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By a slip of the pen, we were last week made to say that the 
New York Life paid $4,000,000 in dividends to policyholders in 
1891. There was a cipher too much in the figures—it should 
have been $400,000, 





PROPERTYOWNERS should be especially on the lookout at the 
present time for wildcat policies. Bogus companies are being 
organized by unscrupulous brokers in States where the laws are 
lax and little or no capital required as a condition of reissuing 
a charter ; even some of the Canadian provinces have been so- 
licited by these men for charters which would enable them to 
do a surreptitious business in this country. The temptation 
for forming wildcat companies is found in the large amount of 
surplus lines in the hands of brokers and the difficulty they en- 
counter in finding reputable companies tocarry all they have to 
place. The companies generally have reduced their lines of 
late years, so that brokers are often unable to secure the full 
amount required by their customers, and in this demand for 
greater insurance facilities, the wildcatters hope to find their 
profit. Many companies have retired from business in the 
past year or two, thereby adding to the perplexities of. the 
brokers. We have exposed a number of the wildcat schemes 
lately, and shall try to keep our readers advised of any that 
may crop out in the future. Reputable brokers will not, of 
course, impose bogus policies upon their customers, but there 
are others who have no scruples in the matter, 





As will be seen from a notice in our news columns the trus- 
tees of the New York Life are deliberating unon the report of 
Superintendent Pierce, and propose to take ample time to con- 
sider the suggestions made by him in regard to the management 
of the company Thecommittee appointed for this purpose on 
Monday reported that they had held daily meetings to consider 
the subject, but in view of the magnitude of the interests at 
stake, and to avoid making any mistakes in the matter, the 
committee asked the board to adjourn until to-day, which was 
done. The trustees evidently do not propose to be driven into 
adopting hasty and illy considered measures by the clamor of a 
few newspapers that are demanding the immediate removal of 
President Beers and an entire reorganization of the manage- 
ment of the company, but will move with due deliberation and 
care. This is as it should be. The Insurance Department 
took six months to prepare its report, and it could scarcely be 
expected that an answer to the criticisms and suggestions made 
by the Superintendent could be prepared in one day or two. 
When the Superintendent’s report first appeared it was generally 
construed as being very severe upon the officers and trustees of 
the company, but when time has been allowed for a more care- 
ful consideration of it, the case against the managers does not 
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seem to be so strong. That the examination made by Mr. 
Shannon was thoroughly and conscientiously done, all who 
know that gentleman will concede, but there are certain things 
creditable to the company that he failed to note. As, for 
instance, when censuring the company for having made large 
advances to agents, he fails to state that such advances are 
abundantly secured by the renewal interest the agents have in 
the business of their departments; he neglects to state, 
also, that these advances cut no figure in the assets of 
the company, but have been charged off as commissions 
paid. In the real estate transactions, he finds that three 
or four out of many thousands have turned out unprofitably, 
and criticises these exceptional transactions. These should be 
judged of in the aggregate, when it would be found that they 
have yielded thousands of dollars profit to the company. It is 
the general results achieved for which the management of great 
corporations or any other business enterprises is held account- 
able, and the mistakes made in isolated instances are not held 
up as examples of incompetency or mismanagement. Judged 
by what the management of the New York Life has accomplished 
in the past twenty years, it must be conceded to have been highly 
successful, notwithstanding its confessed mistakes. ‘To bring a 
company from a condition bordering on insolvency to one rank- 
ing among the largest of its kind in the world, with $120,000,000 
of assets and nearly $15,000,000 of surplus, is an achievement of 
which any combination of financiers and business men might 
well be proud. Beside such a record their mistakes and the 
losses they have involved pale into insignificance. Notwith- 
standing the prominence given in the report to the mistakes that 
have been made, in no line or sentence of it is there any inti- 
mation that the officers made profit for themselves by means of 
them. There is no impeachment of the integrity of any officer, 
no charge of dishonesty made against them, and no question 
as to their motives, while the financial condition of the com- 
pany, as shown by the report, is substantial proof that the officers 
were devoted to advancing its interests first, last and all the 
time. Some things that were done in good faith that proved 
disastrous, would not, with the light of to-day, be repeated ; 
but the “hindsight” which condemns the acts of “ fore- 
sight” has every advantage on its side. There are many 
points in the Superintendent’s report that are susceptible of 
being answered ; such an answer is being prepared by the trus- 
tees and will be abundantly fortified by facts and figures. 
Before “jumping upon” the managers of the New York Life, 
or stamping the company out of existence, it will be the part of 
wisdom to hear what the trustees have to say. It will be but a 
short time to wait and no interests can suffer meantime. That 
the trustees intend to adopt certain suggestions made by the 
Superintendent, has been already intimated. They will, no 
doubt, provide additional assistance for President Beers. He 
has long stood in need of it, for the immense business of the 
company requires many able executive officers to handle it 
intelligently and successfully. This can, no doubt, be done in 
a manner to give entire satisfaction to the policyholders and 
secure for the company a continuation of its prosperous career, 





DuRInNG its campaign against the New York Life, The Times, 
with an assumption of immaculate virtue, has claimed that it 
was laboring in the interest of the policyholders of the company. 
Its motive for the attack, however, as shown in its daily utter- 
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ances, was a vindictive hostility to President Beers, How little 
truth there was in its claim of disinterested solicitude for the 
policyholders is shown in the following statement that it made 
when it ascertained that Mr. Beers was not going to resign in- 
stantly on the publication of the Superintendent’s report : 

There is a way of getting rid of Beers other than by personal solicitation. 
There is an Attorney-General in this State who is authorized, under the code, 
to take charge of the affairs of the company and to appoint a receiver. This, 
of course, is a dernier ressort, but if it is the only thing left, it is the best 
thing left. 

The best way to dissipate the $120,000,000 of assets of the 
company and to absolutely wipe out the interests of the policy- 
holders, would be to have a receiver appointed. Knowing this, 
The Times is, nevertheless, willing it should be done, if thereby 
President Beers can be got ria of. Such solicitude for the thou- 
sands of policyholders whe depend upon the New York Life to 
provide, in case of their death, for their wives and children, is 
touching in the extreme, and worthy of a great “reform” 
journal, 








SPECTATOR SURVEYS. 


THE United Fire Insurance Company of Concord, to which THE SPEcTAa- 
TOR referred not in a complimentary way recently, will be reinsured in the 
Metropolitan Fire Insurance Company of Charleston, W. Va., recently started. 
The Metropolitan is controlled by Fleissner & Co. and their friends, the pro- 
moters of the United, and starts business on a capital of a few hundred or 
thousand dollars. 

* * * * 

ConcorD, N. H., is an unfortunate town for bogus insurance companies. 
The Manhattan Fire Insurance Company of Concord, like the United Fire, 
was started about the middle of 1891 as a speculative company, with nominal 
funds, and for some months was controlled by Milch, Fleissner & Co. of New 
York, and is now said to be controlled by S. Milch of New York. The assets 
appear to be on paper only and are represented by its stock of policies. 

* 2 ea “ 

Last week the Tariff Association gave Brooklyn rates an upward twist and 
the brokers who found their twenty cent risks on retail clothing raised to sixty, 
and their seventy-five cent retail dry goods stocks raised to two per cent, were 
dumfounded. The risks rated comprised about all the leading retail stores 
along Fulton street and other thoroughfares in that city, and among them the 
well known sprinkled risks of Loeser & Co. and Wechsler & Abraham, which 
were nearly doubled over recently prevailing prices. The S. Wechsler & Bro, 
risk was raised to two per cent and the Smith, Gray & Co. risk to one fifty, 
doubling former rates. 

* * * = 

THE story seems to have gone abroad that the I’ire Association would fol- 
low the lead of the Mutual Fire and resume business, but it is incorrect, 
There was a movement in that direction, but it was opposed, it is understood, 
by Mr. Armstrong and the plan was abandoned upon his recommendation. 
In this connection there is a rumor afloat that the Fire Association directors 
in authorizing the original reinsurance placed on record a resolation declaring 
that it was entirely proper for the ex-president of the company to accept a 
bonus as a price for retiring from the business for a term of years, This 
action seems to preclude any complaint that he did so. 

* * * * 

THE sudden reinsurance of the Alliance Association of this city in the 
Phenix of Brooklyn was not a surprise to those who knew that there was an 
internal feud in the company working toward winding up its affairs. The 
Alliance stockholders being insurance brokers hold very decided opinions about 
fire insurance prospects, and are pretty well posted as to the chances of suc- 
cess, The one thing obvious in the history of the Alliance, that its city busi- 
ness derived wholly from brokers has not been profitable, while its agency 
business, worked after the manner of other companies, has been quite a source 
of profit to the company. 

* . * + 

THERE is a morsel of gossip afloat relating to the manner in which a Liberty 

street broker has concluded a contract to deliver insurance ata flat rate for 
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three years on the Brooklyn risk of S. Wechsler & Brother. The contract is 
said to include an automatic sprinkler equipment free of charge and a hand- 
some bonus for the business with a rate which under the existing tariff risk, 
will leave the broker considerably out of pocket. The unavoidable inference is 
that the hope of profit lies in the expectation that the tariff will break within 
twelve months. This is an uncertain contingency. 

7 * * * 

LETTERS from St. Louis agents to the companies here which have been agi 
tating an advance in rates in that city state that the situation is complicated 
by the competition of twenty five non-board companies, who are not tied 
down by any rates or commissions. The president of the board writes that 
there were only two courses open to the companies, the first to let the non- 
boarders run off with the business, and the second to reduce rates and meet 
the competition. It will be noted that the latter a!ternative was adopted by 
the agents, but it is the companies. which pay the piper. The president of 
the board openly charges that the American of Newark and the Northwestern 
National are largely responsible for the trouble. 

= * _ * 


THE Atlas Mutual insurance scheme in Boston does not materialize as rap- 
idly as its promoters have expected. The chief promoter, Mr. Hayes, wasin 
New York last week and called on several mercantile firms here to persuade 
them into the movement, but with indifferent success. We notice, however, 
in the late st circular referring to the impending organization of the company, 
that the names of about fifteen New York firms are included, so that 
there will be at least a New York representation in the company if it is ever 
organized. There are so many prominent Boston firms now committed to it 
that it seems as if the company should not now be allowed to fail, 

* * * * 

JuDGING by the offerings of outside risks made to various companies in 
this city it is evident that there is a belief in the minds of agents in other 
States that anything may be placed in New York. It is a mistake, however, 
and there are hundreds, it not thousands, of risks sent here every year which 
are firmly declined by all the companies. The non-agency companies fre- 
quently accept lines by way of reinsurance which they would refuse direct if 


offered. 
* * “ * 


THE brokers a few months ago were accustomed to quote the Liverpool 
and London and Globe and Roya! as the companies having the largest lines 
in their risks when offering them to other companies. Now they quote the 
Lancashire with $50,000 to $100,000 on their risks as if the other offices 
didn’t understand that these large lines have been acquired by the conserva- 
tive Lancashire through the deal with the three Armstrong companies. This 
method of trying to influence one company by quoting the action of another, 
is at best a doubtful expedient, but it is affected by some brokers as if it were 
the potent all in all. 

* * * * 


AMONG the hard experiences resulting from the tariff association rates on 
printing offices is the rates required to be paid on stocks on the grade floor 
and basement of buildings pirtly used for printing offices. One such case is 
of a stock of heavy hardware in a basement of a printing office building last 
year at thirty-five cents and now charged over seveny-five. Almost any com- 
pany would be glad to accept the risk at seventy-five, but the tariff rules for- 
bid it. 

* *% * * 

PATERSON (N, J.) rates are being shaken up by the companies which have 
Jong wondered why rates should remain so low in that city. The offerings 
in this city of Paterson risks below local tariff rates do not find any takers. 

* * * * 


STEAMBOAT rates should be the rext in order and deserve a good advance. 








—The condition of the North Pacific of Tacoma when the receiver was 
appointed was as follows : 


ASSETS, LIABILITIES. 

Stock subscriptions unpaid..... $20,000 Reinsurance reserve ......... $10,000 
eee 186,315 Losses adjusted and unpaid.. 8,472 
EE  civetwees neni ee 10,000 Losses unadjusted........... 5,847 
Office furniture......,........ 1,800 I I oss scene cctoves 27,180 
Due from agents.............. 9,900 Due individuals. ..........-.. 575 
Due St. Paul German. ...... 14,775 

Due Hekla, St, Paul....... - 3.350 

Due Sandusky, Toledo....... 300 

SE ee $228,015 $70,499 
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NOTES EN ROUTE. 
[From Our Own CoRRESPONDENT. | 


The Vermont Life of Burlington has installed new officers, as follows: 
Hon. C. M. Spaulding of the Howard National Bank of Burlington, Burling- 
ton Trust Company, Champlain Navigation Company, and a retired capitalist, 
president; J. H. Robinson, vice-president and managing director; C. R. Tur- 
rill continues as secretary and actuary. An amendment to the constitution 
makes Mr. Robinson manager in fact as well asin name. Manager Robin- 
son has been with the Michigan Mutual Life for about seven years, in which 
period he filled the position of general agent with much ability and credit, and 
connected as he was with both the office and field work of the company, 
gained a valuable experience which will serve him well in his new position. 
He is a young man imbued with excellent ideas and with sufficient education 
in the science of life insurance to warrant the statement that he will make a 
success of the Vermont Life. As a mark of the esteem in which he was held 
by the employees of the Michigan Mutual, he was presented before leaving 
that company with several elegant ornaments for household use. The Michi- 
gan Life Underwriters Association was not lacking in its appreciation either, 
for it elected him an honorary member of that body before his departure from 
Detroit. 

The annual statement of the Vermont Life for 1891 shows that the interest 
receipts actually collected were a shade less than seven per cent, indicating 
not only the promptness of the payments of the interest, but the good charac- 
ter of the first mortgage liens and investments of the company. The surplus 
was increased about $7000. During 1892 the operations of the company will 
be extended to Ohio and Michigan, and an effort will be made to write be- 
tween $600,000 and $800,000 worth of new business. The States now cov- 
ered are Vermont, Pennsylvania, Rhode Island and Illinois. The Vermont 
Life has adopted new plans of insurance, consisting of a five and seven per 
cent consolidated bond and limited payment bond. The literature is all new 
and much simplified and improved. The policies compare favorably in lib- 
erality with those of any company, and contain some new and original features 
in a life insurance contract. They are secured by ample assets, and by care- 
ful and judicious management. The payments of the company for purchased 
policies last year were but one-half of that paid in previous years, showing 
that the assured have confidence in its contracts and in the advantage of con- 
tinuing their insurance. Vermont institutions, like Vermont marble, stand 
the ravages of time. 

The Vermont Life recognizes the fact that good agents make good compa- 
nies, and as the management is new, will need several new agents in its West- 
ern territory particularily, and those who connect themselves now with the 
company and do good work, will no doubt secure positions of importance and 
at satisfactory remuneration. 

Wm. H. Hart of Burlington, Vt., and formerly president of the Vermont 
Life of that city, has in contemplation the establishment of a bureau of infor- 
mation for the use of both companies and the assured. Mr. Hart’s scheme is 
to advise either party in the event of a dispute and to so minimize litigation 
in life insurance, 

J. S. Borley of St. Albans, Vt., was recently appointed State agent for the 
American Employers Liability, and has already secured the employers liability 
business on the Central Vermont railroad. 

W. H. S. Whitcomb of Burlington, Vt., general agent of the Equitable 
Life for Vermont and Northern New York, had another very successful year 
in 1891. This is one of the best knownand most ably conducted life agencies 
in New England. Mr. Whitcomb is also general agent for the Standard Ac- 
cident of Detroit, for which he likewise wrote a large business last year. 

The Berkshire Life of Pittsfield makes a good showing in its statement for 
1891, it being the company’s fortieth annual statement. Increases are shown 
in assets, surplus, membership and insurance in force, Its calendar this year 
is a work of art, and contains designs in flags and emblems never before pub- 
lished, and of much historic value. T. E. P. 

PITTSFIELD, MAss., January 30. 





CHICAGO NOTES. 


[FRom Our Own CorRRESPONDENT. } 


The Lancashire gave to the insurance circle another surprise last week in 
announcing the fact that on and after January 29, 1892, P. W. Montgomery 
would have charge of both branches of its business in the territory known as 
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the Western department. W. G. Ferguson, who has held the position of 
general agent for the Western department since 1877, feeling the necessity of 
perfect rest from business and appreciating the fact that the affairs of the com- 
pany could be better cared for under an individual management, resigned his 
position and made the fact known to the public on Friday last. In a circular 
letter to his agents he says : 

The best of friends must part, and in taking leave of you all I desire that 
there shall be no misunderstanding whatever on the subject of my retirement. 
The company and I part on feelings ot most sincere friendship, but it is pain- 
ful, after nearly twenty years of active work, to have to sever relations and 
connections which have been at all times pleasant and agreeable. In the past 
you have been very good in favoring me with selected business, and I cheer- 
fully ask you to continue your influence in furthering the company’s business 
in a similar manner under P. A. Montgomery. 

By the assurances of United States Manager Litchfield it is generally under- 
stood that this consolidation has been brought about purely by the changes 
which have been contingent on the new departure taken by the Lancashire 
and the condition of Mr. Ferguson's general health, and that it was Mr. Fer- 
guson who suggested it. Mr. Montgomery has already made formal applica- 
tion for membership to the union. 

The Central Map Company is finding it hard to get pay for services ren- 
dered and goods delivered. Last July the Chicago Fire Underwriters Asso- 
ciation contracted with the above named company to furnish maps of the city 
of Chicago, in accordance with certain plans furnished. It was decided that 
an assessment should be levied by the association on the members to produce 
the fund with which to pay for this order. the same as the fire patrol is pro- - 
vided for, i. ¢., on the premium receipts of each company. While most of 
the companies have met this assessment, there are some managers who are 
holding out and in consequence the account is still opened. 

J. S. Fhillips has been given an interest in the firm of Fred S. Janes & Co.'s 
local agency. 

Chas, D. Cox, representing the American Lloyds and Individual Under- 
writers, has been appointed agent for the Mutual Fire Insurance Company for 
Illinois, Wisconsin, Michigan and Minnesota. 

James E. Lowry, special agent for the London Assurance, has just returned 
from Texas and states that the moral hazard as he found it is greater now than 
he has ever known it to be. 

The Neracher Sprinkler Company has purchased the entire business of the 
Clapp Sprinkler Company, patents, good will, etc. BusH. 

CHICAGO, February I. 





NASHVILLE. 
[From OuR Own CORRESPONDENT. ] 


The last days of January were very busy times for the adjusters, who have 
been putting in their last work incident to the fire of January 2. The local 
agent also has been quite busy wi:h the regular work of their agencies, and 
some of them have had to carry the additional burden of ‘‘ co-operating” in 
the matter of settling losses. 

The losses which have been adjusted since the date of my last letter are as 
follows: Stock of Phillips & Buttorff, insurance $26,050; Joss settled at 
$19,500. A. J. Warren Building, insurance $24,000 ; loss, total. Webb, 
Stevenson & Co,, stock insured for $28,500 ; loss settled for $26,000. J. W. 
Barnes & Co., insurance $4500 ; damage settled at $200. The insurance on 
stock of Rundle & Co., $500 ; damage allowed, $83. The whole amount of 
insurance on the ‘‘ Noll Block ” was $45,000, and the damage (as awarded by 
the appraisers) is $24,245.30. Phillips & Buttorff store building was insured 
for $13,700 ; companies paying a totalloss. Insurance on J. W. Fites Build- 
ing, $16,000; loss, $15,379.46. The Head Building, insured for $15,000, 
total loss. Mrs. ‘Thompson’s Building, insured for $15,000; damaged, 
$1,298.52. ‘* Todd” Building, $3500 insurance ; damage paid, $300. John 
M. Lee Building, insurance $15,000 ; loss, total. M. M. Gardner Building, 
insurance $24 000; damage, $625. ‘‘ Metz” Building, insured for $3000; 
damage allowed, $275. The insurance and damages allowed on various build- 
ings and contents adjacent to burned district are as follows : $22,200, the 
damages allowed being $3,192.13. These amounts added to those reported in 
my last letter make a total of insurance of $435,650, with the loss and dam- 
age allowed of $260,602.46. 

There are a few losses not yet settled, most of which will be light. The 
Nashville fire of January 2 was no small affair, and while it has cost some of 
the companies pretty heavily, it will not be without its future benefit to them. 
With the ample water supply of Nashville, the extension of the fire depart- 
ment and the changes now being considered in the building laws of the city 
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regulating the height and general construction, the companies will have a 
better chance for more profit and less loss. 

The appalling fire waste of the country generally, during the last four 
months of 1891, is not due to the carelessness of the local agent or to the 
anxiety of companies for increased premium receipts. Neither is it from the 
inadequacy of rates of insurance generally, but is more directly attributable 
to stringency in financial matters, and the general unprofitableness of 
business. The merchants who, during 1890, had their stores well 
stocked and large bank balances to their credit, would not have allowed 
a dangerous stove or stove-pipe to stand one night in their stores, and 
the clerk or porter who used a wooden box as an ash repository would have 
received a severe reprimand or been discharged for such gross careles*ness. 
But when business is dull and yields little or no profit, some of these same 
merchants, if fully insured, grow careless themselves, and while not applying 
the torch themselves would fail to notice the dangerous stove, the wooden ash 
box and would allow all sorts of trash and waste to accumulate in every vacant 
place in the store. 

The factories which, during prosperous seasons, were so carefully watched 
by the owners, the foreman having imperative orders to keep all shafting in 
line and running true and cool, to guard well against crooked shafts in high run- 
ning machinery and the danger of hot boxes, Watchman’s time cards are care- 
fully examined and filed in the office. Machinery and factory generally kept 
in best possible condition. Such mills were then profitable to assured and in- 
surers, but when these same factories are losing money by each day's opera- 
tion and are fully insured, the owners grow careless and cease watching these 
very important points. If it should be said to such owners ‘‘ the moral haz- 
ard of your risk is bad,” they would term it ‘‘ insult,” but it is only truth. 
There is truly a moral hazard in all such risks, for which no adequate rate of 
insurance can be fixed. 

Companies should have rates (based on the merits or demerits of a risk) 
sufficient to cover the hazard at the time the policy is issued, and should then 
demand more building and less map inspection by their special agents in order 
to make a better showing in results. Several days ago your correspondent 
had in hand a circular of the ‘‘ National Fire Insurance Company of Nash- 
ville, Tenn.,” which had been received by an insurance agent in Florida. 

There is no such company in existence as the National Fire Insurance 
Company of Nashville, Tenn., and all persons are warned to use its circulars 
only in trying to locate the single scoundrel who has thus resolved himself 
into stockholders, directors and officers of the ‘‘ National Fire Insurance 
Company,” and help to put him in the penitentiary, where he should be ap- 
pointed a steward (perhaps the letter ‘‘t”’ in the place of ‘‘d” would cause 
this individual fire insurance company to recognize himself better), in which 
department of State he would serve with much better grace. 

Again I warn the readers of THE SpeEcTATOR, and all others to have noth- 
ing to do with the National Fire Insurance Company of Nashville, Tenn., 
but to let it alone. Any new facts or developments will be communicated by 

NASHVILLE, TENN., January 27. L-E-N-G-T-H-Y, 





PHILADELPHIA. 


[From OuR Own CorRESPONDENT. | 


At the recent meeting of the Philadelphia Fire Underwriters Association 
for the purpose of receiving the report of the joint committee (composed of 
the executive and tariff committees of the association) on the proposed in- 
crease of rates on Philadelphia business, two propositions were presented for 
the consideration of those present. One to advance rates twenty per 
cent flat (excepting sprinkled risks and risks having an eighty per cent co. 
insurance clause attached to policy) and another for the general revision of 
the schedules and minimums with a view of advancing the rates by classes. 
The meeting was well attended, nearly every member of the association being 
present. After a thorough discussion of the subject it was deemed most ex- 
pedient to adopt the plan last mentioned, and in furtherance thereof the joint 
committee has been divided into six sub-committees who will take up and re- 
vise the minimums and schedules now in use for rating various classes of 
hazard. The joint committee is composed of Atwood Smith, chairman, G. 
G. Crowell, Charles R. Peck, George E. Wagner, Tattnall Paulding, Thomas 
Mcllwee, Charles E. Mather, Charles S, Hollingshead, E. J. Durban, James 
A. McCann, C. E. Hexamer, Charles Platt, Jr., L. C. Maderia, Jr., G. B. 
Armitage, E. C. Ervin, R. B. Beath and Samuel D. Hawley, Another 
event of importance which transpired at the meeting was the election of a 
new secretary of the Philadelphia Fire Underwriters Association in the per- 
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son of J. W. Grover, who is now in the service of the Continental Insurance 
Company of New York, as special agent for the New England States, and 
also representing that company in the New England Exchange. He is now a 
member of one of the most important committees of that body, 2. ¢., 
Factory Improvement Committee. On Wednesday of last week Mr. Grover 
was invited to meet the executive committee of our association at the sugges- 
tion of one of the members of the committee, who recommended him very 
strongly. Mr. Grover created a favorable impession at the meeting and the 
committee decided to recommend his election to the other members of the 
association, and he was therefore unanimously elected to the position and will 
enter upon his duties as soon as he can consistently leave the Continental. 
The new secretary is not a stranger to Philadelphia, having represented the 
Washington of Boston in the Middle department for a number of years. He 
has a wide and varied experience in the insurance business, covering a period 
of over twenty years, and has the reputation of being shrewd, practical and 
determined, all very necessary qualities in the position to which he has just 
been elected. 

At the annual meeting of the Philadelphia Fire Insurance Patrol the fol- 
lowing were elected officers for the ensuing year: Geo. E. Wagner, president; 
J. W. McAllister, treasurer; Thos. C. Hill, secretary ; directors, Atwood 
Smith, Charles Platt, E. C. Ervin and John L. Thomson. 

Charles Tredick & Co. have been appointed agents for the Capital Fire 
Insurance Company of Concord, N. H., for Philadelphia and vicinity. 

At a special meeting of the stockholders of the Union Insurance Company 
of Phil delphia, authority was vested in the board of directors to consolidate 
the present shares of stock into shares of {25 par value each, when in the judg- 
ment of the board it is deemed expedient. The number of shares at present 
is 90,000 and their par value is $2.77, or a total of $250,000. Acting on a 
proposition of President C. S. Hollingshead, it is intended to reduce the 
number of shares to 10,000 and increase the par value to $25, making the 
total value the same as at present, each stockholder to have an equivalent in 
new stock for that relinquished. President Hollingshead is very enthusiastic 
over the future of the Union and expects to bring his company to the front 
ranks of representative American companies before long. Experience, ability 
and energy will not be lacking in his efforts and his Philadelphia associates 
wish him all the luck poss ble in his march to the front. Q. U. AKER. 

PHILADELPHIA, February 2. 





ATLANTA, 
[FRom OuR OWN CORRESPONDENT. ] 

The conviction of Stephen E. Barton, although the fine imposed was very 
light, is hailed with pleasure by underwriters everywhere. Those who were 
fortunate enough to meet Mr. Barton, state that he is a most delightful com- 
panion, and if he should ever come this way again he will be warmly and hos- 
pitably welcomed, provided he is representing legitimately authorized insur 
ance. The gentleman who brought about this conviction is Major H. C. 
Stockdell, Southern manager of the Phenix of Brooklyn. He is a bitter 
opponent of those fellows who seek to evade the law, and is admirably equipped 
to conduct a fight against those companies who prey upon the business of 
board agents. This reminds me that the agent of the Williamsburgh City is 
likely to receive the benefit of a special premium being offered for his policies. 
For a Jong time the course of this company in paying excess commissions and 
not regarding board rules have made them the subject of unfavorable criti- 
cism, which, if they cared for at all, would bring about reform ‘in their 
methods. The matter is going to cause trouble to some one unless means are 
adopted to prevent a fight for the business, 

Major Mims, president of the Southeastern Tariff Association, and Clarence 
Knowles have been absent for some time in New York, and report has it that 
one of them may bring back another general agency. 

The meeting of the Southeastern Tariff Association, if it is held at Wash- 
ington, D. C., on March i6, is likely to be largely attended. The associa- 
tion has employed John W. Churchill of New York as expert electrician ; and 
it is said his services will be needed in this city at an early date, as some very 
poor wiring of a dangerous nature is becoming apparent. At Birmingham the 
losses by electric light fires have been numerous, 

The chief of the fire department of this city has called the attention of 
council to the very defective building laws now in force, and it is proposed to 
have these amended so as to prevent careless construction of business blocks, 
The subject is of importance and should be pressed also by the local under- 
writers. 

The Equitable building is nearing completion and when open will be occu- 
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pied by the leading underwriters of this city. The Southeastern Tariff Asso- 
ciation it is believed will also remove to this building. Joel Hurt the presi- 
dent of the East Atlanta Land Company, was the moving spirit in bringing 
about the erection of this structure. 

Complaint has again come to companies on account of the continued oppo- 
sition of the Home of New Orleans to the dwelling tariff of the Southeastern 
Some try to excuse the company on the ground that it is 
This of course does not satisfy 
Others say 


Tariff Association. 
too small a competitor to do much harm, 
agents, who are complaining because others have this advantage. 
the company should not be allowed representation in association agencies, and 
so it goes until really the first question is lost sight of. Mr. Swain, the general 
agent of the company, is said to be the originator of this method, whereby 
companies seeking to meet term business competition can do so at an 
advantage. 

There is said to be some objection to the time fixed for the meeting of the 
Southeastern Tariff Association and it 1s probable that the date will be changed 
to May 18, instead of March 16. Advices are that companies are too busy 
recouping from the disasters of 1891 to attend until spring time. 

A telegram has just been received in Atlanta that one John D. Mason has 
been arrested in Savannah, Ga., for soliciting business for unauthorized com- 
panies. IIe will be prosecuted to the last ditch. 

Many specials find that agents are showing a disposition to join in the work 
of advancing rates to a paying basis, and judge from this that the reform move- 
ment must have come South with a vengeance when such a result is likely to 
influence the effort to bring about paying rates. Losses continue at all points, 
and one of the hardest licks inflicted has been the burning of the cotton mill 
at Chester, S. C. It was not a sprinkled risk, though said to be a very good 
one of its class. The loss will exceed $200,000. 

Yhe Atlanta Home is said to have had an excellent statement to submit to 
its directors. ‘The United Underwriters did not do so well, though they are 
displaying more caution under the new management than heretofore distin- 
guished it. Mr, Natting is doing remarkably well, and those who feared he 
would not be equal to the occasion now confess that he is fully able to hold 
his own, 

The reinsurance of the Amazon by the Royal caused some little stir in local 
board circles, owing to the desire of the Royal to take up the policies of the 
Amazon and replace by those of its own. 

The visit of President H. B. Hyde of the Equitable was a red-letter event 
for the general agents of that company. 

The report on the New York Life 1s believed by many to be a great vindi- 
cation of the company, if not of the methods of its officers. The report was 
a surprise because it failed to reduce to any material extent either assets or 


surplus. The company is very popular in the South, and especially in this 
State. 
Reports from Mississippi are that a $25,000 deposit law will be enacted by 


the present legislature. ERNEST. 


ATLANTA, February 2. 





CASUALTY INSURANCE. 


—The Atlas Accident Insurance Company of Boston wrote 3910 policies 
for $17,705,400 in 18gI. 

—Collections in the accident department of the Fidelity and Casualty in 
1891 amounted to $821,954, against $662,418 in 18go. 

—The New York Plate Glass Insurance Company will join the Chicago 
compact, and peace will brood o’er that city, in plate glass circles at least. 

—The tna Life Insurance Company makes a very good showing for its 
first year in the accident field. -It issued 2915 policies, insuring $8,287,700. 

—Twenty-six boiler explosions were reported in the month of November 
last, by which twenty-one persons lost their lives and twenty-nine were seri- 
ously injured. 

—W. G. Marson of Minneapolis has been placed in charge of the Peoples 
Live Stock Insurance Company of Minnesota, as assignee. He will wind up 
the company’s affairs at once. 


—John M. Crane has in roduced a new feature in getting his company to 
issue a policy insuring against loss of salary to employees, arising from dis- 
missal from employment, provided such dismissal shall not be caused by will- 
ful act or negligence on their part, and also against arbitrary discharge of an 
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employee without cause. The rate charged will be one per cent. The 
American Casualty has introduced a good many new ideas and John M, Crane 
is responsible for the hatching of many of them, 


—Captain I. B. Webster of Louisville is the new manager for Kentucky of 
the Preferred Mutual Accident Association, and the company counts bim a 
valuable addition to its force of agents. 


—The Globe Accident Insurance Company has been organized at Indian- 
apolis. Its officers are J. C. Shafter, president; C, W. Fairbanks, vice- 
president, and John Jordan, manager. 

—The Alliance Hail Insurance Company of North Dakota last year in- 
curred losses of $39,000. The company insured 170,000 acres at twenty-five 
cents an acre, the maximum loss being $8 per acre. 


—The Guarantee Company of North America has paid $20,000 to the 
Newpert News and Mississippi Valley railway, being the amount of its bond 
on Sylvester Young, the defaulting cashier ot the railway company. 


—The Home Mutual Accident Association of Milwaukee, a recently 
organized concern, proposes to insure against murder and assault. If this is 
to be explicitly stated in the policy it is new, but many Eastern companies 
even now would pay a claim where the person was injured or died from un- 
provoked assault. 


—The New England Mutual Accident Association of Boston, Mass., hada 
good year in 1891, and increased its business 1n force by $2,500,00). Its 
claims paid last year exceeded any previous year’s payment by $25 009, being 
at the rate of $7.23 per capita. The association now has assets of $43,396, 
and has an exceedingly bright outlook for the future. 


—During October the inspectors of the Hartford Steam Boiler Inspection 
and Insurance Company made 6018 inspection trips, visited 11,667 boilers, 
inspected 4717 both internally and externally, and subjected 689 to hydrostatic 
pressure. The who'e number of defects reported reached 10,664, of which 
938 were considered dangerous ; forty-six boilers were regarded unsafe for 
further use. 


—The Long Island Railroad has begun suit against a former station agent 
for $3000 damages. The suit grows out of the wrecking of three bridges that 
spanned the railroad tracks by the tall arm of a steam shovel attached to the 
rear of. a freight train on the night of December 29. The defendant is 
accused of gross carelessness in }ermitting the steam shovel to be attached to 
the train without lowering the arm. It is also said the railroad company is 
after the Guarantee Company of North America, which furnished bonds to the 
railroad for the faithful performance of the duties of its station agent. This 
opens up a new field for guarantee companies, but as only the financial faith- 
fulness is guaranteed, we do not expect the railroad company can make out 
much of a case against the Guarantee Company. 


—According to the experience of English accident companies out of every 
twelve persons assured one meets with an accident of some sort every year. 
Many afe the ways in which men meet with mishaps. While coming out of 
a theatre a man had the sight of an eye destroyed by a needle-like weapon 
that projected from the hat of a woman who was accidentally thrown against 
him. A London workman lost his sight by an engine spark. A Glasgow 
banker was killed by the mast of a smack falling on a steamer. A farmer 
was stung to death by a bee. A joiner was killed by a rusty nail. A com- 
mercial traveler lost his foot through an accident to a coach. Accidents 
which merely disable a man are, however, hardly ever reported in the news- 
papers, because they are so numerous and apparently unimportant to the pub- 
lic. But an accident which prevents a man from following his employment, 
or occupation, or profession, is a very serious matter to him and to his family 
also. it means loss of money through loss of work ; increased expenditure is 
incurred, At sucha time a weekly allowance isa blessing. Have you an 
accident policy ? 

—The following communication is sent us by R. Pitcher Woodward, the 
energetic secretary of the Mercantile Mutual Accident Society of New York : 
‘* A great evil which has long been openly practiced by many mutual accident 
companies, and which is not only itself an evil, but causes and encourages 
other evils quite as great, is the practice of giving away insurance. It should 
and must be stopped, or the companies engaged in the practice will, 
sooner or later, collapse. A company’s strength cannot be measured by the 
size of its membership. Very large companies in this respect have failed, 
and one quite recently failed with liabilities of $100,000, Every given-away 
policy is a nail in the company’s coffin. Twenty-eight mutual accident com- 
panies in 1890 issued some 169,000 policies, according to the insurance 
reports, aggregating about $676,000,000. Of course the lapse rates vary in 
different companies, but from my own familiarity with the management of 
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three or four other companies, including one of the largest, and from state- 
ments of the management of many others, if is reasonable to say that at least 
fifty per cent of these new policies failed to pay the first assessment levied 
upon them, and therefore were carried from thirty to sixty days gratis, aver- 
aging about forty-five davs for each policy. The cost of insurance in differ- 
ent companies also varies, but it may be averaged fairly at $1.10 per month 
for each policy. Hence, about $139,000 were lost in one single year to these 
twenty-eight companies, besides about half a million dollars of entrance fees 
allowed agents as commissions, which had to be made up in salaries paid out 
of money received on old business, whereas, if the first assessments were de- 
manded before the insurance was granted, as is the rule in my company, that 
amount would have gone into the treasuries of such companies, and would 
have done effective and much appreciated service in helping to pay off some 
of the $333,000 of liabilities reported. As the greater part of the liabilities of 
accident companies consists of reported, unpaid and contested claims, it will 
be readily seen that the assets reported by these companies, a good share of 
which are contingent uyon the collections of assessments called, not yet due 
and paid, would be inadequate to meet the same liabilities. Besides this 
evil of giving away the first thirty or sixty days’ insurance, it has come to 
pass that very little, if any, of the $5 entrance fee charged on these 169 00 
policies is ever collected. The Insurance Departments charge companies 
with this large loss, accruing as above explained, to their expense account, 
and two companies in particular were given credit for about $150,000 ex- 
penses of management for the year, which, in truth, were not incurred. 
Again, if a person pays nothing for his policy at the start, he is apt to regard 
it as a ‘ chromo,’ and take little or no interest in keeping it up. Besides, if a 
man is not too busy to stop and think and has any sense at all, he must reason 
that he is not the only man who has been offered a policy gratis, and that such 
a principle universally practiced by any company must end in disaster. How 
can a company expect to pay claims if the members pay into the company no 
money for that purpose? This is a very serious question, and the mutual 
companies should without delay devise some means of compelling the pay- 
ment of the entrance fee, or the first assessment, before granting the insur- 
ance, which might be done by passing an effective anti-rebate law. The 
waiving of the entr nce fee has taken such deep root that it seems to me the 
only practical remedy is to require the payment of the first assessment or pre- 
mium call before issuing the policy, and so conduct the mutual business upon 
the stringent methods that have been pursued by the stock companies in this 
respect.” 
THE COLUMBIA ACCIDENT COMPANY. 

In June of 1891 the above named company commenced business, and on 
December 31 showed that it had not existed in vain, having written in the six 
months 4245 membership certificates, representing $20,522,000 of insurance. 
Hon. Charles P. Swigert, the president of the Columbia Accident, is one of 
the best-known men in the State, having held the office of State Auditor for 
two terms of four years each, His record in public life gives to the members 
of the Columbia confidence in its management. Charles S, Clark, vige-presi- 
dent and director of agencies, and Charles P. Storrs, secretary and general 
manager, are both well known in accident insurance circles, having been 
formerly interested in the American Mutual Accident Association of Nash- 
ville, Tenn. With this kind of material for officers the Columbia has a 
bright future ahead. The attention of its management has been directed to 
a limited field up to the present, but it will now open up territory in the 
States of Missouri, Iowa, Minnesota and Indiana. It will go into this new 
field with a record for paying losses fully and promptly. 


THE MERCHANTS CASUALTY INSURANCE ASSOCIATION OF NEW York. 


This company, with home offices at Watertown, N. Y., is now managed as 
follows : President, Geo. J. Medole of Medole & Son; vice-president, W. D. 
Barron ; second vice-president, L. C. York ; assistant secretary, Walter Bar- 
ron, all of New York ; secretary, Henry D. Goodale ; treasurer, F. R Hunt- 
ington, both of Watertown. D.R. Morison, 180 Broadway, New York, is 
manager for the Metropolitan department ; Henry D. Boyle, M. D, is chief 
surgeon, and Harry Wilbur of New York and Judge Henry Purcell of Water- 
town are the company’s counsel. The board of directors is composed of 
prominent business men of both New York and Watertown, and the com- 
.pany’s backers are leading capitalists of both places. Vice Presidents York 
and Barron are experienced and successful accident workers, well and favor- 
ably known in the field, and D. R. Morison, in charge of the Metropolitan 
department, is a prominent real estate dealer and club man, with a most de- 
sirable and influential acquaintance. Secretary Goodale is of the old and 
well-known Watertown agency firm of Otis & Goodale, and possessed of much 
executive ability and an extended insurance experience. The company begins 
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the new year withaclean record, every loss paid and no claims due and unpaid, 
It is the intention of the officers to put down agencies in all the leading points 
in the Empire State, and good accident agents will find desirable fields and 
contracts open upon application to the home office. The plan of the Mer- 
chants is what the company considers the latest and most approved in accident 
insurance, and stated briefly is ‘* no admission fee, but with the largest renew- 
able interest to agents,” thereby making it an object for them to not only pro- 
cure new business but to keep in force that which they have obtained. 





NEWS OF THE WEEK. 


More Malicious Statements by The New York Times. 


THE Times last week made a sensational statement to the effect that the New 
York Life had violated the anti-rebate law by issuing a policy for $100,000 
on the life of Robert P. Thompson, and not only rebated all of the first year’s 
premiums, but gave him $50 cash to take the policy. An immediate investi- 
gation of the case was ordered by Mr. Beers, and the facts were given out in 
the form of a circular as follows: 

EXECUTIVE DEPARTMENT OF THE NEW YORK LIFE ) 

INSURANCE COMPANY, 
NEw York, 28th January, 1892. \ 

To whom it may concern: 

The following statement of the facts in regard to the insurance of $100,000 
issued on the life of Robt. P. Thompson which The New York Times of this 
date says the New York Life offered to give him absolutely free for one year, 
and that I paid him $50 to accept, and the accompanying documents, speak 
for themselves. The New York Life issues no insurance on which the full 
premium is not paid. 


(Signed) Wo. H. Beers, President. 
NEw YorK LIFE INSURANCE COMPANY, 
346 AND 348 BROADWAY, 
NEw YoRK, January 28, 1892. 


WILLIAM H. BEERs, Esq., President. 

My Dear Sir—The following are the facts in regard to Robert P. Thomp- 
son’s application for insurance in this company. Edmond P, Schmidt, whom 
I have known as a life insurance broker for many years, but who is not in the 
employ of this company, called at my office and brought me an application 
for $100,000 insurance on the life of Robert P. Thompson of No. 80 Broad- 
way. Mr. Schmidt claimed at the time that the applicat‘on had been brought 
to him by another broker, whose name he did not mention. 

After a thorough investigation by the company, two policies of $50,000 
each were issued, and on the 19th of January said policies were left with Mr. 
Thompson by Frank E. Mendes of my office, and a receipt taken from Mr. 
Thompson, which I herewith hand to you. 

Following my instructions, Mr. Mendes has repeatedly called upon Mr. 
Thompson either to obtain the premium or the return of the policies, but Mr. 
Thompson failed to make any sett'ement on the ground that the policies were 
in the hands of his lawyer for examination. Very truly yours, 

(Signed) H. A. APPELIUS, Superintendent. 


(COPY OF RECEIPT.) 
NEw York, January 19, 1892. 

I hereby acknowledge to have received from the New York Life Insurance 
Company policies Nos. 436,771 and 436,964, issued on my life to the amount 
of $100,000, on which no premiums have been paid, and the same are left 
with me for the sole purpose of examination. It is understood that there is 
no liability in regard to the insurance or otherwise by the New York Life In- 
surance Company until the amount of $4860 has been paid by me to said 
company, and it is further agreed that such payment has to be made on or 
before the 21st inst. or said policies returned to the company. 

(Signed) ROBERT P, THOMPSON, 


NEw YorK. 28th January, 1892. 
To THE NEw YorK LIFE INSURANCE COMPANY, 


GENTLEMEN—Referring to policies 436.771 and 436,964 for $50,000 each 
issued by your company on my life, and to the article in The New York 
Times of this morning which refers to the above described policies, I offer you 
the following explanation of my position in this matter : 

During the early part of this month I was approached by a party whom I 
had known casually for a little over a month as a general broker, who stated 
to me that he could obtain $100,000 insurance on my life if I would make an 
application and be examined for same, and that it would not cost me any- 
thing. but, on the contrary, that I would receive $50 for my doing so. He 
stated in regard to the $50 that it was contrary to the law to give insurance 
and a bonus in that way, but that he would make it a personal matter, A few 
days after he brought me an application of the New York Life Insurance 
Company, which he filled out in his handwriting and which I signed after 
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carefully reading it. I was suspicious about the matter at the time, but could 
see no reason why I should not accept such an offer. 

Since making the application the party who made the offer has not seen me 
in reference to the same, and I now surrender the policies. 

As far as your company is concerned the policies were merely left in my 
possession, as shown by the receipt I gave* the company, subject to the pay- 
ment of the premium in full by me, and I have to say that apparently we 
have been grossly imposed upon for some reason to me unknown, and I will 
gladly aid you in unearthing the conspiracy that has been attempted. 

Yours truly, (Signed) ROBERT P. THOMPSON. 


(COPY.) 
ROBERT P. THOMPSON, New York City. 


28th January, 1892. 


DEAR Sin—We acknowledge receipt of your statement to-day in connec- 
tion with the issuing of policies 436,771 and 436,964 for $50,000 each on your 
life, and can only state that we exceedingly regret that you have been im- 
posed upon by some unscrupulous person, to us as yet unknown, who repre- 
sented himself as being able to obtain the insurance from this company on 
any terms other than the full payment of the premiums as stated in the 
polices. Yours truly, (Signed) Ws. H. Beers, President. 


With this explicit denial of Mr. Thompson of its charges before it, The 
Times still harped upon the matter in its next issue, insisting that there was 
something ‘‘ mysterious” about the cause. The indications are that The 
Times itself undertook to ‘‘ put up a job” on the company and got caught at 
it. Mr. Thompson appears to have been entirely willing to make $50, but 
when he found that he would have to pay full price for his policy he suddenly 
weakened, 





Meeting of the Trustees of the New York Life. 


AT a special meeting of the board of trustees of the New York Life Insurance 
Company, held this date, Col. William L. Strong, chairman of the committee 
appointed at the last special meeting of this board to take into consideration 
the report of the Insurance Department, and to consider what steps should be 
taken in view thereof, reported that the committee has met daily and 
sometimes twice a day since, and had been giving this matter deliberate and 
careful consideration ; that the committee desires to proceed deliberately 
and carefully in order to avoid any mistake, and in order that the vast inter- 
ests of the company may not in any way be jeopardized ; that they are not 
yet ready to report, and suggested that the board adjourn until Thursday, 
the 4th of February. 

On motion the suggestion was adopted, and the board adjourned accord. 
ingly. 

New York, February 1, 1892. 





Some Extracts From the Statements of Life Assurance Companies. 














Surplus to 
. Amount In- . P 
‘ = Premiums Policy- Admitted 
NAME OF CoMPANY. * sured, Includ- 
A Received. ing Additions. ‘ a Assets. 
 - $ $ 

Bn RA SNE Bae noe Ree | 4,341,310 | 23,370,242 | %6,002,010 | *37,397,238 
en | 1,160,807 7,232,018 531,475 5,078,071 
Equitable, N. Y.......0<0.+: PRES ee: 230,000,000 | 25,000,000 | 135.000,000 
Massachusetts Mutual...... | 2,393.104 17,248,900 1,002,692 | I2 239,529 
Metropolitan t.. seeeee ee! 10,830,373 | 95 120,999 3,090,869 | 13,626,948 
Michigan Mutual........... 882,515 6,927,921 $473,319 3468, 1727 
Mutual Benefit............. 6,441,001 | 27,144,818 3,545,792 | 48,930,278 
Mutual, New York.......... | scammers 170,000,000 | 12,030,967 | 159,507,139 
National of Vermon’........ | 1,877,678 | 14,707,921 972,772 7,686,820 
New England.............- | 2,926,245 | 10,874 971 2,209,129 | 22,042,115 
a ee eee | 4,074 593 | 25,591,719 2,465,689 | 18,551,388 
Peoples Industrialt. .. ....| 200, 463 4,498,081 ror, 809 165,362 
Presbyterian Min. Fund.... 49 202 360, 353 119,952 489,422 
Provident Life and ‘rust.. 3 325 986 | 14,211,295 2,863,764 | 20,772,697 
Provident Savings.......... és +--+ | 16,200,605 621,253 791 
Prwmtleetiah? .ccccccicccncsce 6,413,283 | 77,415,353 1,449,057 6,889,674 
rere. 1,591,243 7,639, 925,327 7,193,638 
TU a cc steisccs<- > 0x54) Gawkenaen 15,925,929 | *2,489,566 "8 613,112 
Union Mutual..............- 809,375 7,000,000 364,201 301,010 
United States... 04. .ccvese 1,087,461 | 14,101,654 587,693 6,676,640 

















+ Industrial business included. $43 per cent. 


* Includes accident department. 
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Some Extracts from the Statements of Fire Insurance Companies 
































for 1891. 
Nev SuRPLUS OVER 
| - APITAL AND ALL 
— Orner Liasiiities. | Total In-| Total Ex- 
COMPANIES. come in |penditurer 
Joma 1, 1891. | in 1891, 
anuary 1,| Janu 1, 
Janson "ine 
$ * $ + $ 
Etna, Hartford ........... * 2 / 10,659,139) 3,833,862) 3,702,019) 3,792,725) 3,597,751 
Agricultural, Watertown..... 2,262,018} 352,851) 381,684 889, 877,269 
Alamo, San ‘Antonio......... 280,810 358 1,307} 110,045 82,558 
Albany, Albany..--.--......| 434,571/ 110,080) 111,950) 108,444 111,100 
Allemannia, Pittsburgh eeenes 405,128 73,906 55144) 229,902) 222 849 
Alliance, N. Y......+.-+.-++.| 393.974 48,397 20,377| 224.744) 230,626 
American, Newark........... | 2,182,421} 1,068,580) 1,108,824) 555,445] 491,273 
American, New York........ | 1,685,083] a 406,533| a 242,167| 1,340,364) 1,1 1,151 
American, Philadelphia... ... 3,093,541| 451,214) 307/152) 2,303,691) 2,181,234 
American Central, St. Louis, | 1,521,962} 361,542) 314,678! 718,662) 698,955 
American Surety, N. Y¥......| 1,505,638, 162,311| 169,547, 489,610 396,764 
Armenia, Pittsburgh.......-. 313,715 15,514, —3,224 90,459} 109,091 
Artisans, Pittsburgh. .... 147,688 21,398 20,537 30,853 33,385 
Atlantic Mut. Marine, N. Y..|12 ,278,582| 1,365,304] 1,789 178) 3,881,412) 2,553,6c9 
ROM, LR. o6cieseccsesss COO. BO sc00sd008 247,051} 106,499 a 462 
Ben Franklin, Allegheny City) 217,517 42,171 42,018 35.502 37.923 
Birmingham, Pittsburgh..... 268,900 36,901 44,407 35.753 29,865 
British America, Toronto..... 791,878} 400,496) 300,372! 570.575) 574.455 
Boston Marine...........+.. 2,919,419] 1,051,923) 1,222,654) 1,328,024) 1,157,293 
Boylston, Boston............ 915, @ 106,805} @ 84,413) 349,320) 342, 
British and Foreign Marine. .| 1,327,068] 905,784]  807,076| 1,364,119| 1,348,313 
Broadway, N. Y.........+++- 458,490] 215,150) 150,992) 178,650) 209,417 
Brooklyn, Brooklynt.....----| 31,726 6,852 13,726 gio 726 
Buftalo German, ufialo. veee++| 1,454,032| 889,811 912,471 445,926] 455,376 
Burlington, [owa............ | 491,112 1,290) 83,482) 294,77 284,593 
Caledonian, Edinburgh...... | 965,545} 560,727) 458,333 679,408 563 
California, San Francisco. . 1,123,116) 133.345 40,121} 678,26 828,997 
Cash, Pittsburgh. . scovecscs:| S7SCEF 68,652 67,009 17.798 18,499 
Cincinnati Underwriters, Cin 547,287} 140,031) 146,250) 219,695) 203,254 
Citizens, New York.......... 1,081,041] @ 295 558) a@228,150| 676,62 746 443 
Citizens, Pittsburgh ......... 772,181 49,73 2,405} 340,01 335.242 
Citizens, St. Louis........... 464,485) 201,131 795,850 113,150] 119,593 
City of London..... gusbeees« 3,439) 375,576) 340,855; 440,027) 456,117 
oe ee | 312,709 119,588} 100,455 17,082 50, 
Co umbia, Dayton........... 293,645 I, 75,517 91,558 75,257 
Coml Mut.and Mar., N. Y..| 530,809] @ 560,607) @ 480,984 45.350] 133,2 
Commercial Union, London. . 3,585,959] 1,057,394 1,106,759 2,994,976) 2,761, 
Commercial Union, IN, Bevest SO Sisveses I, 7174 2,978 
Commerce, Albany......... 351,157 73,145 56,205} 128,729] 131,9 
Commercial, Montgomery ...| 187,897 2,169 3,563) 173.414) 163, 
Commonwealth, New York...| 680,937) @ 66,273) @ 35,461! 210,617| 225, 
Concordia, Milwaukee....... 633, 93,627| 110,167} 374,357) 319,256 
Connecticut, a ba 009.0 2,632,228} 568,905} 550,589) 1,394,054) 1,305,759 
Continental, N. Y..........-| 5,806,785] 1,602,620) 1,645,761) 2,660,544| 2,592, 
Cooper, Dayton. Secosecscoss] SOIT 95,682 99,019} 160,633) 149, 
Crescent, New Orfeans...... 300,191} —60,162) —7o, 221,546] 151,260r 
Dayton, SE  cccnesacss 149,139 3,339 9,388 60,190 44,31 
Delaware, Philadelphia...... 1,536,917| . 462,528) 380,979] 668,825 696,25) 
Denver, Denver.....----.... 302,826 5,132 I0 497} 109,159} 152,907 
Detroit F. and M......-...--. 1,058,957; 539,603] 506,276) 264,049) 243,575 
Dutchess Co. Mut. Poug’k’p’e} 342,318 18,007 2,649} 243,197} 233,755 
Dwelling House, Boston..... 511,569 36,382 30,072) 173,135} 187,310 
en Serre 1,230,985} 697,871; 660,312) 192,801) 222,850 
Empiss City, N. ¥...200¢02+.- 289,795 71,763 38,304 66,131 81,463 
Erie County Mutual, Buffalo 232,262} 182,621; 203,582 45,405 24,405 
Equitable F.& M., Providence 598,059 94,145 59,214/ 327,087) 331, 
Eureka F. and M., Cincinnati} 289,185) 107,509} 109,647)  113,36I| : 7) 
Exchange, N. vt. :htepeawiny 196,306 17,305, —18,087 79,408" ye 
Farmers, York............++. 593,704] 253,872) 237,263 823) 36 ek 
Porragut, N.Y... +0s2900006 394,800] 102,405 46,357 20,347|" © 227,797 
Fidelity and Casua ty, N. Y..| 1,587,067} 78,602) 145, 1,905,599]. 1,679,c06 
Fire Association, ey 5,067,852] 937,301] 910,384/ 2,105,201] 2,031,798 
Fire Ins. Co. of Co. of Phi:a. 830,797| 167,541) 109,1 225,841 peri 
Firemans Fund, San Fran... 2,844,390} 579,102 667178 1,629,990] 1,412,576 
Firemens, Baltimore......... 613,992} 113,782) 101,881; 177,953| 187, 
Firemens, Boston...........- 841,732| 332,297| 311,396) 141,704] 149,136 
Firemens, Chicago..... ess++| 465,644] 19,428 79,179} 172, _ 147,371 
Firemens, Cincinnati ........ 175,019 52,251 43,627 46,742 
Firemens, Newark........--- 1,848,167} 959,283) 969,963 set I a 353,742 
Forest City, Rockford........ 458,640 88,285 = 110,354 
Franklin, Evansville c ....-... CASES éskwese 2, rr aan a 6,008 
Franklin, Philadelphia....... 3.173,.477| 985,2T1| 962,940) 627,900] 639,393 
General, Dresden.......----- 242,055| 242,516) 235,898 49,118 400 
German-American, Baltimore.| 305,708 76,104 82,7 48,978 41,5 
German-American, N. Y..... 5,879,208 2,296,559 2,255,389] 2,858,960) 2,7 
German-American, Pittsb’ Rh. 196,828 te 858 49 424 a4 995 e 
German-American, Wash....| 212,013 87,398 actor 
German, Freeport............ 2,671,221 By 562 1438, 360 1.331, ri 
German, Pittsburgh.......... 509,002 90, 189 75,538| 260,569) 258, 
Germania, New Orleans..... 289, 25,263 21,491 158, 695} 124, m4 
German, ef cit bbn7 eee s 276, 24,04 13,450 68,920 45.913 
Germania, N. Y............. 3 171,526} 879,214) 913,960 cone 1,189,215 
Girard F. and M., Phila ....| 1,625,556} 514,910} 531,941 493,095) 466,161 
Glen Cove Mut., Glen Cove. 87,460 71,51 36,969 21,761 22,488 
Glens Falls, Glens Falls......| 1,980,713 aay 1,109,574 easy 550,440 
Globe, New York...........- 307,025 , 36,643 125,512 
Grand Rapids, Grand Rapids| 338,482 50,5 44,519] 154,996, 145,683 
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SoME EXTRACTS FROM THE STATEMENTS OF FIRE INSURANCE COMPANIES 
FOR 1891. — Continued. 





























Net SuRPLUS OVER 
CAPITAL AND ALL 
= OTHER LiABILiTIES. | Total In- | Total Ex- 
} cS. MEE, a | come in | penditures 
ange pomeey | | “aso. | Pin 1891. 
- January 1,| joey 1, 
1891, | 1892 ] 
AS Ns 7 Pas = Ss 
$ $ | $ oi ie 
Granite State, Portsmouth....| 547,886) 25.319} 41,951) 434,282) 357.845 
Great Western, N. Y.t...... 98,281) 103,758) 105,591| 2,887) ,152 
Greenwich, N. Y............. 1,597,375| 390,82y! . ; 114,292) 1,256,196) 1,315,425 
Guardian, London........... 1,684,717, 773,591! 638,643) 1,138,153) 1,206,264 
Hamburg-Bremen, Hamburg 1,218,525) 380,211! 309,155) 1,102,026) 1,031,954 
Hamilton, N. Y............. 242,016) 59,029] 25,247) 81,722) 96,768 
Hanover, N.Y ............-- 2,551,330, 546,264) 455,438) 1,246,468) 1,342,577 
Hartford, Hartford .......... 6,743,047| 2,611,375) 2,552,340) 3,697,798) 3,445,240 
Hawkeye, Des Moines....... 565,669, 183,187) 194,968) 255,164| 233,681 
Hibermia, New Orleans...... 225,896 10,761; —17, ,280) 80,970} 60,378 
Home Mut., San Francisco 878,137| 272,762) 262,381) 411, 333} 415.207 
Home, New Orleans......... 600,415 16,667 28,447; 290,749) 198,843 
Home, New York ........... 9,370,640} 1,494,595] 1,290,390] 5,310, 1667) 4,941,879 
Howard, N. Y.?............. S7j290) SSG BEE) onc csc] ccccecns 
Humboldt, Allegheny.......- 155,385 16,427 24,019 36,051 29.745 
Imperial, London ........... 1,808,886) 767,348) 793,665) 1,197,12I| 1.343,449 
Indiana, Fort Wayne aden eer 5,115 22,138 10,071 
Indiana, Indianapolis........ 201,899 5,290 22,104 83,540 56,342 
Indiana Undw., Indianapolis.| 406,838 10,532 52,740| 151,200 90,523 
Ins. Co. No. America, Phila. | 9,278,220) 2,258,789) 2,225,475) 5,417,448) 5,091,531 
Ins. Co. State of Pa., Phi’a..| 743,507 07,03 61,158} 363,116} 376,328 
efferson, N. Y.t.. eoeee.| 414,412] @ 184,826) 2 194,828 27,134 56,181 
Jeterson, Philadelphia. cepa eee a 369,457) 196.026] 200,149 37 786 33,039 
be *. 7S 434.799 67,668 30,237, 178,990} 194,165 
Kings County, Brooklyn..... 359,272| 171.633} 166,538 72,229] 98,629 
Knickerbocker, N. Y.{.......| 222,055 15,531 9,204 6,677 12,£.29 
Lafayette, Brooklyn Desalditg Sours 254,308 21,214] —17,164| 169,299) 176,118 
Lafayette, New Orleans ..... 234,241 40,000 45,0c0 46,618 24,631 
Lancashire, Manchester...... 2,901,392! 694,756) 451,578) 2,883,752) 2,458,958 
BAGH; LORE: <<... ccccee.. 854,077} 425,387} 356.951| 528,627) 469,833 
Liverpool & London & Globe.| 7,562,847| 3,006,134] 2,886,221) 5,310,388) 4,619,138 
London Assurance (Fire D.).| 1,738,479] 954,749 774,854] 1,145.624| 1,175.5c6 
London Assurance (M. dept.) 18,155} 370,281} 464,951} 588,84c| 516,844 
London and Lancashire, Liv.| 2,453.941| 706,321) 610,648) 1,873,242| 1,789,723 
Long Island, Brooklyn f..... 209,569 28,679 6.569 10,243 33,515 
DOING, TRY... +o cccrenese. 273,969 22,864 18,571] 237,228) 229,617 
Lumbermens, Phil: delphia. . 860,182} 287,039] 300,978} 159,262} 140,509 
Manchester, England........ 1,183,754; 504,142} 518,004] 829,303} 610,853 
Mfrs. & Builders, N. Y. ..... 531,197 83,535 38,167} 327,627} 333.671 
Mf:s. & Merch., Pittsburgh..| 381,844 64,09¢ 46,722} 111,822) 124,680 
Mannheim, Germany........ 404,791| 320,536} 343,381] 250,905) 157,729 
Marine, London............. 621,312} 440,852) 486,138) 254.161} 157,320 
Mech. and Traders, N. O....|  772,495| 182 326 83,867} 468,296] 449.209 
Mercantile F. & M., Boston..} 638,838) 115,158) 102,681] 208969) 197,420 
The Merchants, Newark..... "1,568,307| 457,218} 299,203} 958,655) - 998,874 
Merchants, Providence.. .... 490,504] 01,240 57,834] 308,844) 322.535 
Merch. & Mfrs., Cincinnati..} 290,531) 105,869 87,679 64,410 76,316 
Metr'polit’n Plate Glass, N.Y4} 362,694] 120,501) 124,966) - 243,986] 228,642 
Miami Valley, Dayton....... 172,157 62,700 61,838 22,091 26,350 
Michigan F. & M., Detroit... 879,318] 146,916] 130,452} 590,445] 562,332 
Milwaukee Mechanics...... -| 1,866,68c] 1,020,340} 1,079,350] 721,769] 579,819 
Monongahela, Pittsburgh....} 246 153 57,358 56,143 29,267 22,397 
Mutual, Albany............. 149,632) 139,936 138,467 12,856 9.429 
Nassau, Brooklyn...........| 478,511) 219,532) 212,136 74,474 90,732 
National, Allegheny Taal resins 224,131 78,749 87,013 43,211 35.569 
National, Cincinnati......... 174,825 46,321 20,073 50,829 64,481 
National, ee 2,904,797} 558,544) 578,674) 1,663,167| 1,401,140 
National, N. ¥.............. 366,515 44,249 7,130| 239,007| 262,876 
Co Re 702,426| 296,262} 248,046) 234,887 248,366 
New Hamps ire, Manchester.| 1,839,961} 360,139| 400,882) 856,352) 756,427 
New Orleans Insurance Ass'n} 369,850 19,104] —r0,362} 204,253) 184,571 
New Orleans Insurance Co..| 343,933 14,354, —1,480}) 211,193} I91,c98 
tL SS ee 205,988 15,055 1,654 9, 302 91,338 
New York Bowery, | San 584,355 37,406 54,158} 252,274] 392,618 
N. Y. Mut, (Marine), N. Y..| 639,122 15,329 64,962 243.727| 204,504 
N. Y. Plate Glass, N. Y. 4....| 170,335) ........ 35,782 43.717| 37,992 
N. Y. Underw’s Agency, N.Y} 3,632,371| @ 841,822) a 683.588] 1,923.091| 2.089,020 
Niagara, New York ......... 2,723,185} 435,511 320, 784 2,142,001| 2,016,659 
North American, Boston..... 359,817 15.444 6,958) 153, 497| 173,068 
Northern, Londoa........... 1,634,463} 529,638) 551,101] 1,165 532| 1,206,914 
North Brit & Mer., London..| 3, 453: 553) 1,613,825] 1,328,144] 2,269,623) 2,201,526 
North River, N. Y........... 481,806 45,136 13,021; 186,747; 203,858 
Northwes’n Natl., Milwaukee.| 1,630,243! 399 820) 385,402) 686,400! 631,204 
Norwich Union, Norwich... .| 1,843,617} 794,478] 702,589] 1,424,265) 1,294,317 
Oak and Home, California...| 550 008 72,552 73.163| 542,129! 499,798 
Ohio, Dayton............... 222,562) 31,119] 30,686} 75,866} 75,306 
Ohio Farmers, LeRoy...... 1,774,797| 420,361) 350,690] 1,051,872! 946,978 
Orient; Hartford............. 2,078,469} 182,538} 155,377) 1,256,448] 1,149,460 
Pacific, ob Ee 688.924] 295,1CO} 250,126) 278,887) 307,465 
2S ee 178,977 4:353| —22,765 31,760 67,242 
Pelican, New Orleans......-. iy EEE RS 22,462 31,759 
Pennsylvania, Philadelphia. .| 3,625,990) 1,440,308) 1,404,135] 1,445,550) 1,364,755 
Peoples, N. Y.} ............- 211,434 12,883 2,001 82,782} 168,560 
Peoples, Manchester ........ 824,371 61,027 70,108} 626,482} 574,046 
Peter Cooper, New York.. 337,357) 192,983! 167,103 20,784 51,642 
Phenix, Brooklyn............ 5,187,268| 653,704] 510,72T| 3,968,671| 3,870,869 
Phoenix, Hartford............ 5,676,387) 1,517,080 1,334,461| 3,147,839) 3,135,237 
Phoenix, Londun.....-.. sees] 2,546,894) 452,153 655.125] 1,956,909] 1,810,042 
Pittsburgh, PMs asccnseseveis 283,185 atta 167,609 31,035 30,820 
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Net SurPLUS OVER 
Total CAPITAL AND ALL 
se Kees OruHeER Liasiiitigs. | Total In- | Total Ex- 
COMPANIES. = come in | penditures 
joey 1 —| 1891. | in 1891, 
anuary 1,| January 1, 
J 1801, J 1802, 

s | $ ~ $ | ¢ 
Providence-Washingt'n, Prov.| 1,432,307} 112,045 97,902} 1,391,716] 1,305,042 
Prussian National, Stettin.... Ee ce gobs 5 511,829! 102,680; 91,325 
Queen, Liverpool............ 2,010,019 1,039 894, 574,839) 1,415.929| 2,942,150 
Queen of America, N. Y..-.-- 3,096,470] ........ | 1,025,157} 1,688,249} 218 288 
Reading, Pennsylvania....... 688,323, 155,210/ 110,897} 357,327) 351,959 
Reliance Marine, Liverpool..| 362, 677| 236,483; 332,158) 141,364) 133,426 
Reliance, Philadelphia....... 834,009) 292,730) 250,377) 234,711 241,880 
Reserve, Cleveland.......... 153,912) 6,296 19,684 52,955} 34.259 
Richm'd Co. Mut., Rich. N.Y 40,223} 37,221 40,015 4.394| 2,912 
Rochester German, Rochester.} 894,534! 238,838} 280,865 477,210| 412,252 
ROCKIT, Bs. ciwosssscveens 825,871, 90214 94.310} 418,13I| 395,437 
Royal, Liverpool............ 6,693.149) 2,162,905) 2,104,092) 4, 265,234] 3,986, 162 
OS See 366,356 127,128} 100,101 92,880) 113,742 
St. Paul F. and M., Minn....| 2,017,895) 558, 424) 658,158) 1,322,192! 1,220,290 
Sandusky, Toledo........... 138,467 6,378 5,548 90, 365 54,056 
Scottish Union & Nat'l, Edin.| 2,032,577) 1,269,802] 1,172,474} 791,794) 661,671 
Standard Marine, Liverpool..| 212,409) 195,652) 187,957} 140, 321; 104,145 
Security, Cincinnati.......... 258, 101 | 32,522 36 603) 106,334 97.006 
Security, New Haven........ 661,923} 78,791 30,348! 594,866) 658,971 
Sea, LAIVGTHOO vcscncicsees ce. 323,000! 203,640! 171,200) 288,175) 201% IQ 
Southern, New Orleans...... 545,096) 52,841 60,831} 452,296, 413,999 
Spring Garden, Philadelphia. 1,273,236, 349,073} 210,748) 384.726 441,275 
Springfield F. & M., Spgfi'ld .| 3,631,969) 655,350] 601,300) 1,940,659) 1,922,135 
a ey ee 334,114; 105,050 82,029 68,529; 79,427 
Standard, Trenton........... 164.577 40,323 27,074 31,941 40,044 
State, Des Moines........... 534.565) 29,993 21,299} 419, 830) 383,218 
State Investment, San Fran..} 674,359) —7.493 4:479| 509,213| 593,624 
Stuyvesant, N. Y............ 290,145 49,097 48,005 74.389) 79,228 
Suffolk County Mutual, 'N. Y. 50,886 43,613 47,701 7,766) 4,614 
Sun Mutual, New Orleans. . 1,019,608, 245,214) 165.534) 523,338) 544,195 
Sun, London.....-....s0000. 2,510,368, 824,925) 850,853) 1,826,344) 1,723,459 
Sun, San Francisco........-- 555,014) 38,404 57,583} 276,387) 276,426 
Syndicate, Mianeapolis...... 393.554 12,2 26,453} 270,373) 288,681 
Teutonia, Allegheny...... e--| 251,083) 76.350 63,243 98,487! 92,164 
Teutonia, New Orleans...... 462,613) 99,142 91,775| 261.039! 213.899 
Teutonia, Philadelphia...... 261,013 27,821 19,048 32,862 38 031 
Teutonia F. & M., Dayton...| 418,096, 248,536) 253,114 88,158 88,587 
Thames & Mersey Marine...| 575,803) 532,621/ 487,189] 257,894] 144,117 
EPOGCTS CMCERD .oc056< 2000 1,566,764 393,607} 507,231] 682,742] 649,460 
Transatlantic, Hamburg..... 541,256) 331,241) 315,742} 287,422! 275,164 
United States, New York.... 671,284) 250,179| 213,468} 249,204] 272,837 
Union, — * anealicccteide 186,433) 45.359 44,824 41,798 36,850 
Union, OO eee 587,267) *530,913| 454,090} 197,411 96,143 
Union, Philadelphia......... 532,855 19,381 15.009} 286,329] 314,756 
Union, PHISDUPER. «ccccccese | 146, 30,058 31,358 26,563 24,026 
Union, San Francisco ....... | 1,096,217 46,825} 267,817) 624,041) 662,357 
Union Marine, Liverpool...) 443:977| 348,496 313,586) 409,048) 365,911 
United Fire, Manchester..... | 1,309,199} 400,598} 360,727) 1,364,366, 1,340,357 
United Firemens, Phila...... | 1,190,614; . 113,656 81,115} 311,674) 325.623 
Vernon, Indianapolis........ | 204,939] 5,242} 30,635} 67,660 34,181 
Virginia F. & M., Richmond.) 682,078} 142,302) 141,651] 330, 948| 317,086 
Virginia State, Richmond.. «+| 379,275 43,793 55.254, 248,054) 161.459 
Westchester, N. Y.. eeeeeeeee| 1,685,591} 460,662) 421,803) 1,112,489! 1,076,897 
Western, Louisville.......... | 202,857 85.986 83.741) 24,473) 20,190 
Western, Pittsburgh......... | 433,886 24.582 1,925} 172,9) 925| 207,606 
Western, Toronto...........| 1,317,426} 475,520} 584,103) 1,285,481) 1 4 598 
Williamsburgh City, ines 1,527,173} 680,462) 612,476) 609,511} 669,404 
* February 18, 1891. + In liquidation. —Impairment. ¢ Reinsured. a Outstand- 


ing scrip included. 


4 Transacts plate glass insurance only. 


c Statement for eighteen months. 


@ Losses paid. 





Australian Fire Insurance Company. 


WE have received a copyof a circular emanating froma Philadelphia broker, 
which purports to show the condition January 1, 1891, and the business in 1890 


of the Australian Fire Insurance Company of Sydney, N. S. W. 


The capital 


paid up as stated is $500,000 ; assets, $1,233,692, and liabilities as $407,798, 
which would leave a net surplus of $325,894. Cash premiums received during 
the year were $626,120, losses paid, $414,918, and dividends, $110,000. By 
referring to the Australasian Insurance and Banking Record we find the 
advertisement of the Australian Mutual Fire Society of Sydney, capital 
£100,000, with power to incre:se to 41,000,000, which was established in 
1872 and has paid twenty per cent dividends annually since 1873. 
Church is manager of the company, with offices at King and Pitt streets, 


Sydney. 


Walter 


It seems rather strange that so strong and enterprising a company 


as the Australian (assuming that both of the titles given refer to the same 
company) should take the underground route to obtain business in this coun- 
try, when by making a deposit with the New York Insurance Department 
and having regularly appointed agents, a large and profitable business could 


be built up. 








Feb. 4, 1892.] 


TH 


Fire Insurance by States. 


E 


SPECTATOR. 


FIRE INSURANCE BY STATES—Continued. 


ON 
‘ce 











NAME AND Location. 


CALIFORNIA. 
Fo ee” RP er Pere rere rrcre eri 
Agricultural, Watertown......... phos. istse0eses 
Atlomageie, PUSBOII ss «<6. .0055220505550555855 
ae a rrr eS rererrr rey tt 
American Central, S*. Louis....5555..55.8080053% 
a, per rer serra re rere 
AmeriGGR; TUOWOEE., oii cc ccce cc ceitkissbceeeess 
American, New York 
ee eee ee eee 
AVPSTONE, THB LOEB si odin... oseksasticicseceta 
RIG, TEs ad BBS oie 00 6cb si ccasieneddases 
DON TE ook b Che eetRbsdecdsccccscisacctese 
Boylston, BOSON... .cscosscrecccdsoccccescecstits 
British America, Toronto...........cccccscessdés 
Buffalo German, Buffalo 
A” er eer rr re 
California, San Francisco.........cccccecceccees 
ChtineRs, Commer, So he She cscsc've cuss 
City of ThpnGon, LORGOR 6... 6s. ccsscccesecsseesss 
Commercial Union, London...............-.6-- 
Connecticut, Hartford...........cccceeee e¥ec ese 
Continental, New York 
Delaware; FREGREOMER FT... .). ... veces ceddcads deve 
Reemeeee, COURS 6 icc bcc vc cccdadidcds caves 
Fartanel, NOW TOtRiis sos vecccsssisesisisiecccs 
Fire Association, New York 
Fire Association, Philadelphia..............0.... 
Firemans Fund, San Francisco.....-..........-. 
PI, PI a Gath 0 0 0-00 dn Sending ch kdaee 
i ee ee ee ern 
ge he ers ar 
CAGES UI 265.066 3 coicde sy b¥S5S Weabesues 
OPO; THUR weeks sc iscadceh ss istesoxante 
Gerenawta, HOW COTtORR. soo occcca pcccciicccecess | 
CRF DOW Ti ok ss casic nin dccncccdsexadas 
German-American, New York.... .........cceeee 
ES ee re 
enn eS re 





CSeREIS Seen, W WUMEIOUIIN, os cnc nnendesons saben 

Te ae, ene 
CI, RN inh can s.0ny 500 oe 55 00bs eee 
Hamburg-Bremen, Hamburg 
Hamburg-Magdeburg, Hamburg................ 
eg Ber eaake 
FN, Is CUE i 5k bebe hbase vtec vaepbacectes) 
eo ee ea errr | 
Home and Phoenix, New York and Hartford..... 
Home Mutual, San Francisco 
LUTE; TAGE inet n0innasacrages deedgcks.ecies 
Insurance Co. of North America, Philadelphia ... | 
Ins. Co. of State of Pennsylvania, Philadelphia. . . | 
Jersey City, New GGtauy. ...0sccccsstedeecesscss 
BnORViING, TEROKVIINE Be occ ccvceceesscveseccccsdad } 
Lancashire, Liverpool..ccc..ccccccccccsccses os 
COEEE, TOO TONNE in cdc havc usces shtnnssccacdued 
RM, DL Rs debe t-06 knees eneege leew iwaneee 
Liverpool and London and Globe, Liverpool..... 
London Assurance, London...............0.206: 
London and Lancashire, Liverpool.............. 
Magdebarg, Germany.......cccccccsccesesssscss 
SERRERDNE, TEs 5 dn 0c pedcessnesbicavwtae 
Manufacturers and Builders, New York.........-. 
Merchants, Newark 
SPN iis 5:54 a0 one ve shitbintuitestast 
EGE, CU WOR n-ne wCrceenesescisleeseeeuneee 
Pe I wns Jacbunsbandekareseeend Gas 
PERO CPE 8 s «pk sangoecesOikantsenmaniee 
POE SE CUM rhs 6d cvcanistwasddssbcucvens 
Newark, Newark 
New Hampshire, Manchester.;...............00. 
New York Bowery, New York.........---....00 
New York Underwriters, New York..........:... 
New Zealand, Auckland......... Ee ere. Seer 
Niagara, New York 
North British and Mercantile, London........... 
North German, Hamburg................... ace 
errno sr ererre 
Northwestern Na‘ional, Milwaukee............. 

Norwich Union, Norwich, England.............. 
Oakland Home, Oakland..............scec.ecee- 
COR, THIN 056 dns dn in ecsdnscavnccensae ied 
Orient, Hartford..... BEE EE OP TOLL ET St mn Oe eevee 
Py OE Oa eds can vcs neundadwanecuswe 
Palatine, DEORE a do occ occews cv cciccsdhvccde 
Peoples, New Hampshire... ........sscccccsccces 
Pennsylvania, Philadelphia.............. .....0 
PRON; TRGONIID... 5. scccccsscccsatisesdens cose, 
FRE: CEE 0isnccnccucehendicodcudmuusestces 
Providence-Washington, P.ovidence 
Prussian National, Stettin 


ee ee 


es 


eee eee ee eee eee eee ee es 





Premiums 
Received. 


52,105 
288,933 
13,914 
4,339 
18,370 
20,089 
5,746 
7,251 
14.745 
99.762 
8,466 
16,937 
22,165 
13,034 
112,368 
88,733 
46,315 
175,694 
11,518 
80,236 
136,034 
239,993 
51,321 
91.926 
12,651 
10,854 
2,754 
73,163 
II,229 
52,848 
262,958 
37,397 
279,582 
20,666 
99,801 
11,286 
24,364 
3° 235 
43,574 
46,311 
63.430 
24,255 
5,903 
32,311 
6,928 
87,399 
123,430 
43 838 
125,030 
89,808 
37,307 
22,880 
75 572 
131,213 
8,018 
57.213 
10,004 
106,478 
24,291 
42,889 
227,997 
78,871 
31,865 
65 969 





Losses 
Incurred. | 





* Retired from California May 25, 1891, 
} Retired from California in June. 


| Losses paid. 





+ Began business in California October 1, 1891, 





Ratio 
of Losses 
to Premiums. 
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43-2 
55-5 
68 8 


41.5 


NAME AND Location. 


CALIFORNIA—Continu d. 

Queen Insurance Co. of America, New York..... 
Reading, Reading, Pennsylvania...........-..-: 
Rhode fsland Underwriters, Providence.......... 
Rochester German, Rochester, New York.....-... 
Royal Exchange, London § 
Royal, Liverpool......-...... 
St. Paul German, St. Paul....: :° 
St. Paul, St. Paul, Minnesota../:,............... 
Scania, Sweden......... ..... BE, ey, PET ays LL 
Scottish Union and National, Edinburgh... :... 
Security, New Havem......cc..ccsescatesscsies? 
Southern, New Orleans............---:.....253- 
Southern Calif nia, Los Angeles................ 
Springfield, Massachusetts 
State Investment, San Francisco.............---- 
Sem, Bae PRAMS oie. 5s cdpesicic covsccnctece 
3g | | RIE Anessa re seers eet 
VCR, COOTPOMIUIE. «oe 50.0505. ss ec ccesensecces 
es SID ce sora kcecccdecs5<cndcctesene 
Transatlantic, Hamburg 
Teutonia, New Orieans...............--e0eeeeee- 
BI cnn ct ta eeuuns-ce sbiseseegaens 
Union, Philadelphia 
og. ene 
United Firemens, Philadelphia................... 
United States, New York.................eceee- 
Westchester, New York.......-.----.....000000% 
Western Assurance, Toronto........... .....++: 
Williamsburgh City, Brooklyn, New York....... 


ee ee 


CORR ee 


ess cand cub ee eb nw cad dinakxsaceeewal 


MARYLAND. 
PR EEE ae a eee re 
PN, DI iiss i ok nkcdadescucven bucwesbene 
ey TE ee ee ae 
American, Philadelphia... .......-ccccccccsesecs 
American Central, St. Louis 
Associated Firemens, Baltimore 
FO SS Er Peres ee 
Boston Marine, Boston....,....0.-0.-000 seseess 
British America, Toronto 
Broadway, New York...............--+-+eeee00: 
Caledonian, Edinburgh.................-.-+..-. 
China Mutual, Boston................eee-se0e0 
Commercial Union, London..................... 
Connecticut, Har. ford 
Continental, New York............-.-- 
ths ceewicd anus codes ddabebterecneesen 
Equitable F. and M., Providence..........------ 
SRG a a ee a 
Fire Ins. Co. of the County of Phila., Philadelphia 
Fire Association, Philadelphia................... 
ere a 
Pe Se cneccceas vebheussesabkad 
Firemans Fund, San Francisco 
Franklin, Philadelphia..................25 ceeee 
German-American, Baltimore..............-.---- 
German-American, New York............. 005. 
Glens Falls, Glens Falls............----2..00.05- 
Guardian, London..................... ivwadeune 
Hamburg-Bremen, Hamburg..................-- 
DRE: SUE Bcncsveccacdctseccesacceunees 
PO, CII os cndcwassenedepccceseunsendyn 
Ss BE Mcavedecsccyssdetedebbepueusss 
Home, Baltimore 
SA icec to bdoesssscstusagecexiouas 
India Mutual, Boston. ...........e.---eeeeeeeee 
Insurance Company of North America, Phila .... 
Insurance Co. of the State of Pennsylvania, Phila. 


eee ee eee ee ee ee 


ee ee ee 











Lancashire, Manchester. .... sav Udeesduabasek sate 
BAU, Gc decent cbecesaeesess<idbsscesacr 
Liverpool and London and Globe....-........... 
London and I.ancashire, Manchester............ 
Lumbermens, Philadelphia...........0-.0.see005 
Mannheim, Mannheim.......................+-- 
Maryland, Baltimore... ...........--.0eeeeeeeees 
Mercantile F. and M., Boston.................... | 
BE DEE cc i nebeesecsecasecsss sentees 
Merchants, Providence.............---.....--- 
Mutual, Baltimore........ cidhodes cenetessee mabe 
Pe, Ps ccheinscesccocuneseeesenee 
DOM, INI ic cccns ces ncseccescteseeess ss 
New York Bowery, New York.........---------- 
New Hampshire, Manchester ......-............ 
SO, Ecc ta dcbccscoucecvecesoss severe 
Norwich Union, Norwich.................. ..-- 
North British and Mercantile, London.......... 
Northwestern National, Milwaukee.............. 
Old Town, Baltimore ..........---.......-ee0e0- 
CE CE ctwdccnutcecivscsouvencoedusun 











wo 
28 
Premiums Losses gee 
Received. Incurred. fe 2 
so 
g 
$110,350 $35,993 | 32.6 
16,769 5,165 | 30.8 
15,022 5967 | 39-7 
19,488 5.759 | 29.5 
24,133 2,044, 8.5 
75,572 49,413 | 53-5 
25,871 12,750 | 49.3 
21,603 9, 45-3 
14,023 13,958 | 99.5 
83,682 34.458 | 41.2 
10,295 4, 473 
22,421 14,433 re 
52,492 25,229 | 49.0 
62,074 32,090 | 51.7 
108,344 28,914 | 267 
80,924 18,621 | 22.7 
94,140 35297 | 375 
31,302 24,470 | 78.2 
* 15,962 6,583 | 41.2 
‘47.774 14,442 | 30.2 
4.833 3.457 | 71.3 
31 156 3,506 | 11.2 
8,524 5,882 | 69.0 
163,404 60,716 | 37.0 
9,419 130 | 1.4 
7,004, 2,425 | 34.6 
75 792 28,830 | 38.0 
51,974 15,209 | 29.2 
18,625 7,027 | 37.0 
$6,721,488 | $2,433,382 | 36.2 
$3 2,285 $11,174 | »34.6 
, 132 2,423 39 5 
14 861 7.763 | 52.2 
oo Bee es oon s 
935 247 | 26.4 
25,494 13,952 | 54-7 
4,016 2,169 | 54.0 
351420 37,464 | 105.7 
, 7.046 5,399 | 70.6 
3.985 786 | 19.7 
8,843 8,711 5 
Sze i sched vese 
22,646 8,650 | 38.2 
9.575 ge 34-2 
32,011 22, 710 
4,637 1,17 25.3 
I1.609 4,658 | 40.1 
13,895 12,846 | 92.4 
9,147 3,848 | 42.0 
32,810 25,847 | 78.7 
4,585 2,516 2 
44,093 7.432 | 10. 
6,896 2,792 | 40.4 
7,588 9,880 | 130.2 
1634 5.343 | 20.0 
835 10,271 | 41.3 
8,185 3,233 5 
8,236 5,161 .6 
14.596 3,619 | 24.8 
13,984 5 684 | 40.6 
17,817 7,307 | 41.3 
26,823 9,999 | 37.2 
24,025 11 378 | 46.2 
10,683 1,274 7-6 
3,183 11,108 | 349.0 
943 70.681 | 81.3 
5,796 2, 48.4 
15,312 4.890 | 31.9 
7,216 410 5.7 
52,406 28 253 | 53-9 
22,282 26,8! 120 6 
6,468 2, 41.6 
4,591 I, 29.1 
15,383 5,157 | 33-5 
, 2,279 | 1079 
19,469 9,486 | 48.7 
8,773 2,948 | 33.5 
4,626 4,298 92.9 
3.598 3,166 | 23.3 
,O51 1,225 4 tT 
ao 5,185 | 118.5 
8, a 42.7 
18,626 120 | 43.6 
27;745 16, 167 58.2 
I, OSE | 447 
3.826 4,067 | I2T.o 
8,834 1,576 | 17.8 
7,575 3,063 | 40.4 








§ For nine months, 
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| n E © 3 a 
Premiums Losses a ez Premiums Losses -§ a3 
Name anv Location. Received. Incurred. sa a NAME AND Location, Received. Incurred. | 
7. bh 
| = |-—— 
MARYLAND—Continued. PENNSYLVANIA—Continued. 
Pennsylvania, Philadelphia................+..--- $27,511 | $11,131 Michigan F. and M., Detroit..........--ee.eeee. $35,203 $33,814 | 96.0 
Phenix, Brooklyn..... De hah Caeweeintiecawsawa 29,837 | pale ES SUE, CORI, vo vccsescosccessences 1,046 1,867 | 178.4 
PUMCOEN, PUMPED cececscsseccccecesscessccccese 20,655 | 8,326 Milwaukee Mechanics, Milwaukee.............. . 5,828 6,266 | 107.5 
Providence-Washington, Providence...-..-...... | 24,791 | 8,543 Monongahela, Pittsburgh..........-+++--eeeeees 14,504 3,182 | 15.0 
Reading, Renting EEE TL dia veviccntovyeeees 5,507 | 4,425 DUE ONE Ice cs saivevceccccwcncneen 15,419 13,455 | 87.2 
Reliance, Philadelphia ..............--------5) Af 5,360 | 3,862 EE ct Mick winege Shoe ends eeceoesons 16,539 23,687 | 143.2 
Rochester-German, Rochester.........-..... -\é 6,845 | 3,744 New Hampshire, I es cia et as oh ews 41,316 25,952 62.8 
St. Paul F. and M., St. Paul..................0% ; 12,953 | 11,839 New York ey PE Ws ivewteiccsaeswes 20,861 23,044 | 110.4 
Scottish Union and National, nis ; 14,134 | 9, 168 PRMNEN DOU WOMEN secnccdccdceceseencsscincess 112,966 58,441 | 517 
Springfield F. and M., Springfi ee oe 16,201 | 7:724 North British al Mercantile, London.........-- 149,849 98,458 | 65.7 
seeing Garden, Philadelphia i eS ene 5,238 | 7 Northern Assurance, London..................+. 67.524 57,032 | 85.3 
I I ideechindeccbecbc00 cence devesces 31,985 10,257 Northwestern National, Milwaukee.............. 13,278 7,708 | 58.0 
Teutonia, New Orleans..........-........ Be cacia 2,833 | 121 ee 100, 360 62,8¢8 | 62.6 
Thames and Mersey, Liverpool .........--...... 4774) «a0 ase NE AE Cbd cnibeesas coness sessseseeas 93,757 56,367 | 601 
‘Transatlantic, Hamburg .....................04+ 3,521 | 405 Pennsylvania, a ER LAER ee ee 222,078 139 522 | 62.8 
SE INS ho wie cdinccscuesccccccscibseces 6,574 | 4,222 Ea er ree 139,047 108,583 | 78.0 
RN RMN ans seer ns sceccccccesescscceees i. ee Pheenix, Scns pdicbeedevesey cass ésevdens 188,215 III,072 | 59.0 
Union, Philadelphia Seti gideddions sss sasudadweee 6,791 2,060 Pittsburgh, REESE err cr 14,59° 5,781 | 39.6 
United Firemens, Philadelphia.................. 4,579 | 2,300 Providence- Washington, Providence............. 44,056 41,796 | 93.6 
Westchester, New York...................0000+- 10,249 4,463 CN acne bedccwes 6410's annees 76,525 37.747 | 49-3 
Western, Pittsburgh. ................20ceeeeeeee | 7,824 3,588 OEE, FOND i cicbbccccdcvecccecececses: 49,477 39,429 79.6 
I EM one vcehscceveess ss ccsetes sess 42,051 45,027 Rochester German, Rochester, .......-.++++++++- 15,533 14,287 | 91.9 
Williamsburgh City, Brcoklyn......----......... 4,671 922 Pe, FO Is 5.5 655.5 515,6. 6:0.09.40 0s wnbnteseos 2 083 | 5,082 | 244.0 
NE OR Serer 63,859 38 585 | 604 
NC ewanwindndid shee ccso0.vegeiwessl $1,232,787 $648,037 St. Paul German, 8 abe Spi agetOe: 23,914 | 26,246 | 109.7 
| Scottish Union and National, Edinburgh ........ 47,312 | 54,596 | 115 4 
Miscellaneous Companies. Ee, I DOIN 6,15. 00s cures ceeesesseenecs 17,687 | 11,965 | 67.6 
American Surety, New York...................-.| $5,919 $9,226 Springfield F. and M., Springfield............... 175,519 | 148.782 | 84.7 
Lloyds Plate Glass, New York......... if 2,050 545 State Invest. and Ins. Co., San Francisco....... 7,031 | 3,277 | 466 
Maryland Title Ins. and Trust Co., Baltimore... Te} « Sesces Sun Insurance Office, See lseccakcraswenncds 158,684 | 117,924 | 74.3 
Metropolitan Plate Glass........----. ....e200-- 2,823 812 Teutonia, Allegheny City PRO Sere rer er br’ 358 44.421 | 72.4 
pS ke ere ee 6.943 4,298 | 61.9 
TORS. 0. ccsceccescccccsscccerccscsceccens $26,202 $10,583 eS ee eee 9.785 5,733 | 58.6 
RENEE, TEMITE. oosc'tnediseoecsccessvees 20,220 | 8,601 | 425 
PENNSYLVANIA. RR eb aencs bbaces) 0a sveuw sees ée'ss 14.079 | 4,514 | 32.0 
PR ca hduiwbecdcccwedbececsecesinas $272,091 $182,301 oe errr re ee 64,865 | 49,559 | 76.6 
aia eidicweaccesaasecs cose cecusios 2,024 4,728 Se eae eee 15,996 | 8,524 | 53.3 
Allemannia, Pittsburgh Paine edie bie wbie'e te baeielees« 120, 369 87,784 United Firemens, Philadelphia .............-..-- 44,652 | 43.377 | 98.0 
American Central, St. Louis ...............----- 43 406 | 36,659 Washington, Cincinnati.......20----...see00eee: 2,031 | 1,372 | 67.5 
American, Newark dawn angie wan enh dea Chae wai 36,970 | 19,441 Westchester, New York.......cccccccceccccccees 66,334 | 40,225 | 60.6 
Armenia, Pittsburgh...........-....++-20eeeeees 26,944 | 14,107 i a a ae eee 36.902 39,004 | 105 6 
Ben Franklin, Alleghen <4 EE Sere es Pee 19,534 | 16,965 I, CINE ction Sh nicscvds eos entivdasewes 80,704 | 78,390 | 97.1 
Birmingham, em ° SI eo ae 20,389 9,082 Williamsburgh City, Brooklyn........ BAe Prt ae 17,951 15,782 | 87.9 
Boatmans F, and M EERIE Se eee 24,208 | 28,658 ——_  -—— -— --- — 
British America, Toronto SPSS CE OP e, Peerae 65,765 | 66,824 LS i re pe a ee 9 
Broadway, New York.................-0e0eeee 9 795 12,873 
Buffalo German, Buffalo................-+0.000++ 18,660 25,319 ALABAMA, 
Cash, Pittsburgh ..ceeec....-sseeeeeseeeseeeeees 7,176 4,360 Bite, THE oc dksii gece csvesccssecesessece- $30,843 | $9,750 | 31.6 
CONN, F UIUEE accesses cccccccccsccvcoocces 72,262 | 69,748 American Employers Liability, Jersey City...-..- eS eae aE. 
City of London, London........................ 2,541 2,396 | British America, ‘TOTOnto.....ccccdcccosescccces- 1,661 194 | 11.6 
Commerce, Albany Pee esccesrccrecccccersercccooes 9.241 11,330 | California, San Francisco............----eeeeeee 5,631 4,704 | 83.5 
Commercial Salen, Ns ink wkd aap bale ke 167,316 126,616 | Commercial Union, London.........----.....---| 18,163 11,505 | 63.3 
Commonwealth, New York...022.0..... sect e anes 9,442 20,928 . a ere errr rrr rrr 5.942 | 2.755 | 46.3 
Connecticut, Hartford .-............-2.--00e ees 79,889 | 43,167 | : Ceenental, Dew WORE, ....c20<ces,csccsccseeee 20,052 6,531 | 32.5 
Continental, New York.............-..-...2. 045: 131,102 82,297 | 62.7 Factors and Traders Mutual, Mobile............. 34,761 | 350 1.0 
Delaware, Philadelphia.......................... 77,669 49,010 | S65 Pareagut, New YORK... o<ccscccsccnssescscesess 3,360 1,621 | 48.2 
Dwelling House, Boston.................-...0.. 40,670 17,417 | 42.8 Fire Association, Philadelphia..................- 11,813 9,588 | 81.2 
Equitable F. and M., Providence...........----- 26,805 28,900 | 107.8 German-American, New York...........--.+-+- 23,281 10,282 | 44.1 
Farragut, New York.....-......:-000+ ss sserees 11,028 22,446 | 6 Glens Falls, New York........-.ccsseeeee. seee- 7,119 | 2,447 | 34-3 
Fire Association, Philadelphia................... 313 393 CGC) OD Tee: DNR ooo cccnccoccncocsoccsscaeses 4,693 2,503 | 533 
Fire Insurance Co. of the County of Phila., Phila. 38,803 65,752 | 1694 Hamburg-Bremen, Hamburg............----+-+- 15,5060 | 6,489 | 41.7 
Firemans Fund, San Francisco.................. 69,255 | 36,356 | 52.4 Hartford, Hartford.......c.....ccececceccecccees 43,279 | 50,182 | 115.9 
Firemens, Chicago eR an N nade 0:0:5-00.0.cue paSale 27,866 ae, Ci ME co oy cesssiewawe rave sve eeeoue 40,368 | 28,027 | 694 
Firemens, Newark..........2-----......sceees. 24,358 OPT OR, MU adic on vansapeaedoeseessege 1,231 | 535 | 43-4 
Franklin, Philadelphia..........---..........04- 104.825 86,343 | 82.4 Mechanics and Traders, New Orleans........... 21,511 | 19,428 | 90.3 
German, Philadelphia. Een a's +: 6's 0 ovine be oe 13,550 9,687 71.4 The Merchants, Newark...........00.----eeees- 10,272 5,831 | 56.7 
German-American, New Ce cs Gn wh ermuaeonna 177,861 115,142 | 64.7 Milwaukee Mechanics, Milwaukee..-............ 8 eh re 
German-American, Pittsburgh....... Le ccceceeees 41,394 29,857 | 72.1 New York Bowery, New York..................- | 4,005 | 160 | 4.0 
Girard F. and M., Philadelphia................. 157,552 42,891 | 272 North British and Mercantile, London........... 25,143 | 12,819 | 50.9 
Glens Falls, Glens Falls................ 22.2.2... 25,787 16,354 | 63. ih CS en weno 12,031 | 6,213 | 516 
Granite State, Portsmouth..........--........... 8,844 6,014 | Norwich Union, Norwich.........ssess--++-+---- 18,679 11,310 | 605 
Hamburg-Bremen, Hamburg................---- 80,344 59,621 | es noch romans nee cage 18,581 11.161 | 60.0 
Hanover, New York..........---0000e eee eeeeees 96,325 69.740 | a ieiodeccnccommbs dese cirss 33,245 19 805 | 59.5 
Hartford, Hartford...............662 0 seeeeeeees 197,398 148,561 | I gs ai wae 28,119 | 20,159 | 71.6 
Home, ce, «ses cesekwcss. 287,320 | 134,032 | Providence-Washington, Providence............. 12,152 12,698 | 104.5 
Humboldt, Allegheny.....-----..---....-..0000. 30,910 7,962 | St. Paul F. and M., St. Paul..............ee0-5- 12,321 | 5,399 | 437 
Imperial, London.......-------.0.02. 0. -eee esses 93,219 | 79,664 Scottish Union, Edinburgh....................-- 8,035 7:998 | 99.5 
Insurance Co. of North America, Philadelphia... 696, 164 | 478,171 TION CODEINE oo ee ccccccsesccennsesces 19,139 | 9.274 | 484 
Jefferson, Philadelphia...........2......2000005% 18,825 9,848 Southern, New Orleans......ccccscccccccesseene 20,190 | 5.126 | 25.4 
Jersey City, Jersey City -.-.......---2. 2.20.00. 18,162 | 13,257 I ed Gini datsiabadeensess-sxon 47,600 | 1,454 | 3.0 
Kings County, Brooklyn........................ 2,486 | 5,009 ED RR 20,780 | 12,127 58.3 
Lancashire, Manchester........---........es000. 132,354 | 116,460 RN, SN ORMOND. 5, cis oascccasiewsesccs wight wea 1,713 | weeese tee 
eee 32,064 33.411 NE SEO WOON occ ccccoucevseccccetnce- 7,524 4,064 54-0 
Liverpool and London and Glebe, a weeee 203,707 183,182 Western Assurance, Toronto..............2+--- T4 153 9458 608 
London Assurance, London..................... 172,056 135,658 Williamsburgh City, Brooklyn...............-..- | 6,cgo 9,576 | 157.2 
London and Lancashire, Liverpool ies ws Seba aee 120 511 89,268 —_— — 
Lumbermens, Philadelphia............. Secibes 59. 476 46,228 ee a ee | $6rr,028 | $331,514 | 54.2 
Mannheim, Mannheim........... eee 085 RII “Sle alii grr tc ei i aa lad ah a lia 
Manufacturers and Builders, New York......... he 307 24,529 CANADA.a 
Mechanics and Traders, New Orleans............ 15,956 13,420 I gli. ic ipneucatacr eis | $133,832 $83,211 | 62.2 
Mercantile I’. and M., pune OS aera 13,543 13,463 Atlas, London *............ Sa SANT At 59,425 48,196 | 81.1 
Merchants, Newark.......-----+seeeeesseeeeene: 76,007 52,768 British America, Toronto..........2--2..0scceees| 195,144 162,634 | 83.1 
Merchants, Providence......----+-..........005. 35,303 44.902 Caiedonian, Edinburgh ¢ § ||...............see0+ 99,109 1,834 | 82.6 
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CANADA—Continued. | 

Citizens, Montreal..........cseceeees-seeeeeeees| $277,520 $171,910 | 61.9 
City of London......-.csecceesevccccccceccceces 148,404 74,162 | 50.0 
Commercial Union, London 349,388 203,803 | 58.3 
Connecticut, Hartford..........scesesseesceceees 36,637 15,072 | 41.1 
Rastern, IAS ..6.ccscssccsceccovscscesteecsse 126,231 69,595 | 55-1 
Employers Liability, London.............+-.-++- 68,352 44,577 | 95.2 
Fire Insurance Association, London.....-... | 104,377 64,432 | 61.7 
Guardian, London * ......ccccccccccscsccccceces 182,491 | 151,824 | 832 
Hartiord... . 0.0.20 sccccccccce.ccccveecesessecess 149,421 | 103,461 | 69.2 
Imperial, London*........00+eseseessecsesseses 206,483 | 93.011 | 45.0 
Insurance Co. of North America, Philadelphia. . 45,635 20,368 | 44.6 
Lancashire, Manchester *.........-++-seseseesss| 254,232 186,243 | 73.2 
Liverpool and London and Globe, London....... 287,915 183,145 | 63.6 
London and Lancashire *..........cccessesseees 172,929 75,693 | 43-8 
London ASSUraNnCe..... 2.200. eens cece eeeeceee -+| 90,413 34,551 | 38.2 
MARGE FT oidadesccocssessccevsccusssessivenssl 97.721 55.086 | 56.4 
Mercantile, Waterloo *............ 1008900 c08eeee 102,253 42,267 | 41.3 
National of Ireland ©.....coccrcccccrcccscccecscs 73,695 61,519 | 83.5 
North British and Mercantile.......... ........- 343,989 237,821 | © 60.1 
Northern, LORGOR....cccccccccssccesccces coee| 174,870 102,576 | 58.7 
Norwich Union, Norwich.... .......-+.--seee00+ 99,342 67,514 | 68.0 
‘rrr err ee 67,663 49,046 | 73-4 
Phoseix, FIAT... ccccescscccesces coeseeccecs 142,475 80,315 | 56.4 
Pheenix, London 227,610 134,061 | 58.9 
Queen, Liverpool 261,900 124,880 | 47.7 
CUBES ca ncccrccsewnssccesscccescssccsvensceses III,147 71,013 | 63.9 
Royal Canadian, Montreal..........00--++ esses 216,393 139,569 | 64.5 
eel, TIE so kein oa 500.9608 nd enksneeeensss 535.725 381,953 | 71-3 
Scottish Union and National................-+-- 134,247 84,606 | 63.1 
Union, LOmGttiscscccccccscwcsccseccssccceseoses 78,009 32,603 | 41.8 
United, LOREOR. <<ccsccsscccecccccgseseeseceses 184,308 91,648 | 49.7 
Westet, TOOOMG sco sa ss ccscccccccscnssseusesse | 333; 952 201,675 | 60.4 
TR iiss e dss inergitasaptene since “|i $6,251,297 | $3,871,464 | 61.9 








+ Not including Nova Scotia. gn Not at haieiing British h Columbia, 


° Approximate. 
a From The Insurance and Finance Chronicle. 


| Not including New Brunswick, 





Life Assurance by States. 


[SPECIALLY REPORTED FOR THE SPECTATOR. ] 
































l 
; Amount of 
n tie Insurance | Premiums Losses 
Name or Company. Written. | Received. | Paid.t | [hSprance 
CALIFORNIA. $ $ > $ 
Bs vcmenin can asecksisnetie 264,500 53,995 18,287 | 1,558,794 
Commercial Alliance ..........- 64,000 1,430 2,375 | 225,000 
Connecticut Mutual ............ 715,750 | 134,378 70,900 | 4,339,829 
Equitable......cccccesssscecece 4,240,000 | 625,173 142,319 | 13,614,838 
GHOPIRBEER 05 ono ns.c0ssetnsevers as 69,500 82,128 41,564 | 3,786,173 
DN iiddacsagudaserssrcnecae | 461,835 55,908 22,500 | 1,214,168 
Massachusetts Mutual.......... 169,000 3,296 4,500 174,000 
ee er ree | 1,204,120 146,776 125,414 | 4,052,701 
ee 629,650 137,332 51,908 | 3 553,021 
BR ao vsne a cticebicwsvsuveaves 5,148,073 983,038 485.117 | 22,888,633 
a SR ere ee 711,500 66,805 23,000 | 1,778,500 
New England Mutual........... 790,500 213,648 117,318 | 5,944,230 
NOW WOT. <cciucescccensosisess 6,182,500 613,037 205,299 | 14,785,625 
Northwestern Mutual........... 1,383,000 184,579 63,301 | 4,845,100 
ie eer 1,084,085 ,304 150 547 | 6,578,848 
Penn Mutual............. .-+-- | 856,000 56,962 10,500 | 1,648,000 
Phoenix BEUREL... ... ccssces cee Lesnar 4,785 4,765 237,780 
Provident Savings...........4..- 235,000 11,531 40.000 | 1,165,000 
SR ctriatoavvbadsycynecanl 239,974 40,567 8,849 | 1,207,249 
Union Central......-...-. sesien 326,277 29, 100 | 4,636 712,727 
fe eer | 310,000 32,023 | 11,488 | 1,123,461 
Wimee BONES os cs occ nscvcwesedl 193,000 13,115 5,150 | 526,095 
WH 6s v5 0.008405 0s6esnene 99,734 20,827 17,033 621,742 
TO 6 <2 5 <eddecae. eedsever 25,383,998 | 3,818,743 1,626,832 | 96,581,514 
Accident Comp nies 
FOS 6a i aKas0e ee ater gecesseee 682,200 3 491 304 523,700 
American Casualty and Security.| 2,368,250 9,260 2,407 | 1,978,250 
American Employers Liability... 10,000  § eer snimenee 
Employers Liability............ 876,500 5,524 SOR, “evauaces 
Fidelity and papa i aiertne 22,403,000 56.239 7,104 | 7,438,300 
Pacific Mutual.. a 67,763 15.873 | 6,140,300 
POGUE SUEY on na Sis dds kdeeedes 2,490,083 12,863 3,799 | 1,967,583 
SUE bas cds ceisenseuaders 10,230,609 54,617 29,698 | 4,575,500 
SOME 5 cctisseesennatnneres 45. 330,283 209,798 59,219 | 22,623,633 














+ Including endowments paid by life companies. 
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Book Value of Fire Insurance Companies’ Stocks. 
THE following comparative table shows the book value of stock for five years 
past of the 111 American joint stock fire insurance companies reporting to the 
New York Insurance Department : 
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NAME AND LOCATION 
OF COMPANY. 


Net Book VALvE oF STOcK PER $100, 

















anua' anua anu anu anu 
{teas | 1"isor | “tage? | ASisaa’ | Aaa” 
Glens Falls, Glens Falls..........| $654 79 | $629.38 | $601.52 | $555.58 | $508.25 
Milwaukee "Mechanics, Milwaxkee 639 68 | 61017 | 561.27 | 530.81 | 502 34 
Buffalo German, Buffalo....... bs f 556.24 | 544.90 | 51215 | 4098.60 | 466.23 
Pennsylvania, Philadelphia..,.... 45103 | 460.08 | 45396) 422.77 | 379.36 
Williamsburgh City, Brooklyn....| 344-99 | 372.18 | 35841 | 344.40 | 333.71 
Franklin, Philadelphia............ 349.73 | 346.30 | 34251 | 341.33 | 340.84 
German-American, New York ....| 325-54 | 329.37 | 325-22 | 324.39 | 311.21 
Eagle, New York ......----...... 320.10 | 332.62 1.63 | 325.51 | 314.09 
Queen of America, New York." -" 305 03 (a) 5) (a) (a) 
Hartford, Hartford......-........ 304.19 | 308.98 | 296.49 | 278.72 | 254.90 
American, ee eae 284.80 | 278.10 | 26914] 259.37 | 254 35 
Fire —— Philadelphia . . 282.08 | 30923) 278.95 | 267.74 | 265.90 
Girard F. and M., Philadelphia... 277-31 | 289.62 | 285.85 | 308.23 | 303 48 
Continental, New York.......--- 264.58 | 262.06 | 247.17 | 222. 192.09 
Firemens, + ka hiatal 261.66 | 259 88 | 247.75 | 252.57 | 243.94 
Westchester, New York..........| 240.60 | 25355 | 235.49 | 20495 | 19423 
Rochester German, Rochester.... . 240.43 | 219.42 | 209.26 | 204.53 | 182.09 
St. Paul F. and M., St. Paul.......| 231.63 | 223.24 | 202.14 | 191.29 | 171 99 
Detroit F. and M., Detroit....... 226.57 | 254.17 | 234.15 | 223.26 201.72 
Pacific, New York ...........-.-- 22506 | 247.55 | 252.54 | 270.03 | 269.21 
Metropolitan Plate Glass 4........ £224.97 | ¢ 220.50 | £208.20 | g194 48 | £174.93 
Peter Cooper, New York........ 211.40 | 228.66 | 239.72 | 241.54 | 239.14 
Kings County, Brooklyn ‘ 214.42 | 208.10 | 211.63 216.71 
Nassau, Brooklyn...... 209.78 | 19546) 189.13 | 184.04 
Firemens, Boston ..........- 210.76 | "178.51 | 260.01 | 251.36 
Traders, Chicago ......... 183.50 | 181.21 | 184.49 | 182.58 
Newark, Newark........-........ 218.50 | 214.76 | 229.76 | 224.39 
Citizens, St. Louis ...........+--- 200.56 | 19926] I9912] 194.99 
Emma, Hartford........----.....- t 196.06 | 192.52 | 190.16 | 183.62 
Germania, New York............. > 187.92 | 175.81 | 172.64 | 167.21 
Home Mutual, San Francisco... .. 187.46 | 192.97 | 181.63 | 19584] 191.83 
United States, New York......... 185.39 | 200.07 | 199.25 | 205.56] 202.12 
Reliance, Philadelphia.........-.. 183 46 | 198.01 | 19339 | 200.91 | 200.17 
Agricultural, Watertown ......... oak te 170.84 | 17024 | 160.44 150.6 
Citizens, New York.......-.+---.. 176.05 | 19852] 200 197.88 206.78 
Broadway, New York............- 175. 207.58 | 20680 | 209 42 .OI 
The Merchants, Newark.......... 174. 214 30 | 219.39 | 209.99 | 216.81 
Ins. Co. of N. A., Philadelphia....| 174.18 | 181.73 | 179.99 | 187.96 | 180.1 
Phoenix, Hartford.......----+..-- 166.72 | 175.85 | 165.06 | 158.62 150.5 
Firemans Fund, San Francisco....| 16672 | 160.31 | 148.44 | 143.21 | 136.75. 
Northwestern National, nT 164.23 166.72 | 157.37 | 157.63 | 145.78 
Niagara, New York.............- 164.1 187.10 | 177.90 | 175.91 | 167.19 
American, Philadelphia...........| 161.43 | 191.14 | 181.92 | 173.88 | 182.31 
American, New York....... eeeeee| 160.54 | 205.63 | 206.04 | 237.08 | 252.69 
Fidelity and Casualty Co.}........ 158.13 | £131.44 | £129.00 | gIII.70 | £103.57 
National, Hartford.......----.... 157-87 | 16r.28 | 155.35 | 150.71 | 155.17 
New Hampshire, Manchester.... . 15727 | 160.02 | 153.91 | *15072 | 152.94 
Greenwich, New York............ 157-15 | 295-91 | 287.41 | 30787) 324.17 
Concordia, Milwaukee........... 155 08 148.8 126.00 | 122.25 | 126.21 
Connecticut, Hartford............| 155.06 | 1§6.89 | -152.23 | 145.27 139.55 
Spring Garden, Philadelphia... ... 152.69 | 18727)| 17832] 188.80 | I92 67 
American Central, St. Louis...... 152.45 | 16026) 140.12 | 13866) 129.06 
Phenix, Brooklyn.......--- ...... 151.07 | 165.37 | 140.19 | 11939 | 114.36 
Rutgers, New York........ apeontss 150.50 | 16356/| 169.85 | 17845] 17721 
Hanover, New York............ 145. $ 154.63 | 15289) 146.26 | 142.89 
Union, Buffalo.................- 144.82 | 145.36 | 134.26] 134.89 | 131.67 
Albany, Albany.........s+eese0s- 14478 | 1 03 *144. 180 69 | 178.05 
Reading, Reading............... 144.36 16 154.38 | 15021 | 15208 
Home, New York.....--.......- 143-01 | 14982 | 143.58 | 150.08 | 145.85 
Standard, New York............. I41.0O1 | 152,52 — o2| 165.12 | 170.09 
Springfield F. and M., Springfield) r140.-9 | 143.69 | "134.70 | 149.44 | "137.92 
German, Pittsburgh............. 137-77 | 145-49 | 140.22 | 14016| 14108 
Teutonia, New Orleans.......... 136.71 | 140.23 | 139.44 | 147.56] 134.62 
Union, San Francisco...........-+| 135-71 | 10784] 103.52 | 116.88 | 112.31 
Sun Mutual, New Orleans........| 133.11 | 16211 | 160.78 | 150.22 | "138.66 
Michigan F. and M., Detroit......| 13261 | 136.73 | 125 88 | *133. 121.60 
Ins. Co. of State of Pa., Phila..... 130 58 133-52 127.84 | 151 175.02 
Merchants, Providence .........-. 128 92 | 150.87 | 141.33 | 154.68 | 160.75 
Commerce, Albany.............-- 12810 | 136.57 | 134.c2 | 1¢038/ 1871 
Fire Ins. Co. of the Co. of Phila..| 127.30 | 142. 139 53 | 138. 130. sé 
United Firemens, Philadelphia....| 12704 | 156.83 | 126.21 | 12824/ 119.15 
Firemens, Baltimore.............. 126.95 | 13084 | 133.11 | 128.27| 13056 
Mercantile F. and M., Boston ....| 125.67 | 12968 | 137.03 | 136.87] 130 39 
Providence-Washington, Prov..... 124.48 | 129.30 | 121.53 | 128.15 | 134.73 
Stuyvesant, New York............ 124.00 | 124.54 | 127.87 126.59 | 136.75 
Farragut, New York.......... 12318 | 153.54] 138.51 | 139.52) 144.75 
Mech. and Traders, New Orleans.| 122 33 | 155-37 | 154-2 14003 | 132.59 
Grand Rapids, Grand Rapids..... 122.26 | 12529/ 119.1 117.99 | 110 
Peoples, Manchester.............. 120.03 | I17.4 11855 | 112.50| 102.81 
Equitable F. and M., Providence...) 119.74 | 131.3 125. 13435 | 137 
Sun, San Francisco........ 7 119.19 | 114.2 IIo. 121.29 | 115 
Empire City, New York..... .--. IIgI 135 141.20 | 140.25 | 14005 
Manuf. and Builders, New York ..| 119. 141.76 | 157.58 | 15989] 183. 37 
Manuf. and Merch., Pittsburgh. . 118.69 | 127.24 | 123.04 | 121.22| 11285 
Globe, New York ...........+.... 118.32 | 140.34 | 144.67| 150.01 | 153.71 
New York ~ yong A New York . 118.05 | 112. 120.51 | 139.66 | 163.95 
Hamilton, New York.......------ 116.83 | 136. 138.2 149.06 | 160.23 
Orient, Hartford....-.... eoscesses+| II5.54 | 118.25] 116.1 116.18 | 114.31 
Boylston, Boston............200++ II5.15 | 119.17 | 118.90 | 126.56 | 123.13 
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surance. The business of the company is largely guaranteeing the fidelity of 
employees of railroad companies and other great corporations employing large 
numbers of men, many of whom are necessarily entrusted.with some of the 


Book VALUE OF FIRE INSURANCE CoMPANIES’ STOCKS—Continued. 








| 
Net Book VALUE OF STOCK PER $100. 


NAME AND LOCATION | 








OF COMPANY. January | January | January | January | January 

1, 1892. | 1, 1891. | 1, 1890. 1, 1889. | 1, 1888 

c- pa se Fw 

Syndicate, Minneapolis...........| 113-23 | 107.19 | 104.32 101.83 | 105.47 
Security, New Haven...-.......... 112.14 | 13333 | 130.69 | 132.06 | *144.79 
Jersey City, Jersey City......--- 11209 | 127.07 | 128.89 | 129.01 | *132.03 
American, Boston..............-- 112.06 | 122.70 | 127.26 | 144.35 | 147.17 
Alliance, New York .............- 110.19 | 124.20 119.07 | 129.23 | 133.44 
Commenwealth, New York.... ....| 107.09 | 11y25 | 104.c8 | 11942 | *103.84 
California, San Francisco......... 106.69 | 2222 122.91 138.74 | 135.29 
Union, Philadelphia......----.... 106.00 } 10793 | 105.88 $106.74 | 102 75 

Denver, Denver.....-...---......| 105.25 | 0257 | 116.65 Cry oT AF) 
North River, New York..........| 103.92 | 112.90| 112.12 | 109.75 | 117.09 
National, New York.-...-........ 10359 | 122.12 | 112.34 | 13594 | 131.02 
North American, Boston .....-.. .. 103.48 | 111.56 | 105.62 | 125.19 | 130.38 


State Invest. & Ins.,San Francisco} 101.12 | 104.38 | 100.93 | 100.75 | 102.90 





Western, Pittsburgh..............| T0064 | 108.19 | 10768 109.79 | 109.11 
Commercial Union, New York....| 100.50 (a). | (a) (2) | (a) 

Citizens, Pittsburgh.............. 100.48 | 110.32 | 104.33 | 102.62 97.69 
Armenia, Pittsburgh.............. 98.71 | 106.01 | 109.c9 11017 | 105.52 
Lafayette, Brooklyn............-- 88 56} 114.14 | III.45 11472) 12684 
Lloyds Plate Gla:sd.............. eeeeee |£253.00 | Y172 91 £153.09 | £142.21 
Mechanics, Philadelphia......----| ... re 164.32 | 158.34 | 155.82 | 149.26 
St. Paul German, St. Paul........) ....¥. 108.46 |- 106.16 ie) | (c) 

Peoples, Pittsburgh ......---..--- bab sape ers 90.10 | 88.52 10228 109.29 





* Capital increased during the year. {Devoted to fidelity, accident, steamboiler and 
plate glass insurance. a Organized in 1891, 4 Devoted exclusively to insuring plate glass 
against breakage. c Organized in 1889. ¢ Organized in 1887. Commenced business May 
1, 1889. g Assets include ‘‘ glass on hand.” 








COMPANIES AND AGENTS. 


The Hanover Fire Insurance Company. 

THE official statement of the Hanover Fire Insurance Company, showing its 
entire transactions for the year 1891, has been made to the Insurance Depart- 
ment. It shows that with a capital of $1,000,000, admitted assets $2,551,330 
and a net surplus over all liabilities of $455,438, it made cash dividends of 
$100,000 to its stockholders. ‘The Hanover stood its proportionate share of 
of the heavy losses of 1891. Nevertheless the result. shows that it is entitled 
to rank among the large and trustworthy fire insurance companies of the coun- 
try. The company has a most excellent reputation for its fairness in the set 
tlement of losses and for the liberality with which it treats its policyholders. 
I, Remsen Lane is president of the company; Charles L. Roe is secretary. 
Mr. Lane has been identified with the company for many years and is familiar 
with its methods and prattices. He is an underwriter of acknowledged ability 
and the company under his management has been highly prosperous. The 
Hanover has extended agency connections and its policies of insurance are 
found in all sections of the country. Agents find it easy to get business for 
the company because of its established reputation, gained during forty years 
of continued and successful business. 





American Surety Company. 
‘THE above-named company presents its financial statement for the present 
year, showing total assets of $1,504,448 as against $1,461,065 forthe previous 
year, being an increase of $43,383, and a surplus of $169,557 as against 
$162,311, an increase of $7246 over the previous year. The funds of the com- 
pany are carefully invested in approved securities which yield a handsome in- 
come over and above the premium receipts of the company. During 1891 the 
company paid losses ameunting to $162,455, being an increase of upwards of 
$60,000 over its losses for the previous year. A six per cent dividend was 
paid to the stockholders which, under the conditions of the business, is re- 
garded as very satisfactory. During the past two years several new companies 
have been started as competitors in the field of surety insurance, some of them 
uniting the features of a trust company while others assume to do accident and 
other branches of insurance. Few of these, however, have been successful, 
and some of them have already given up the fight. The American Surety was 
organized in 1884, and has done a conservative and steadily progressive busi- 
ness since that time, having increased its capital from $500,000 to $1,000,000 
and its assets from $600,000 to $1,504,480, as shown above. The statement 
for the present year shows a commendable increase in its business and in its 
financial standing, which cannot but satisfy all interested in this form of in- 


[ Thursday, 


funds of the company at various times in making collections, etc. In case of 
the default on the part of any one whose fidelity is insured, the company at 
once makes good the loss and then proceeds to hunt up the delinquent, sparing 
neither money nor labor in his pursuit. ‘They have brought many culprits to 
justice in this way, and their persistence in pursuit of defaulters has served as 


a restraint upon many others, 





Royal Insurance Company. 


E. F. BEDDALL, manager of the New York office of the Royal Insurance 
Company, presents the financial statement of the United States branch show- 
ing its condition on the first of January, 1892. This shows that the assets of 
the company in this country amount to $6,693,149, with a surplus of 
$2,104,092. This isa gain in assets of $719,369. The Royal during 1891 
stood its fair share of the excessive fire losses of the country, notwithstanding 
which it makes this very handsome showing in assets held for the special pro- 
tection of its policyholders in this country. The statement of the home office 
of the company in London for 1891 shows that it has a paid-up capital 
amounting to $1,447,725, while its total assets aggregate $31,735,165. While 
the United States business is, of course, expected to take care of itself in the 
matter of losses, yet in cases of emergencies, such as great conflagrations that 
are liable to occur at any time, the assets of the home office are liable to make 
good any deficiency that might occur, should it ever happen that the assets 
in this country were wiped out. It is scarcely probable, however, that any 
conflagration that might occur could inflict a loss upon a single company that 
would require nearly $7,000,000 to liquidate, so that the assets held in this 
country are abundant for all purposes. Indeed, these alone make of it one of 
the strongest fire insurance companies doing business in the United States. 
E. F. Beddall, the manager of the company, has occupied his present position 
for many years, and is thoroughly familiar with the business of underwriting 
in this country. He is looked upon as one of the most intelligent men 
engaged in the business, and his judgment has great weight in the counsels of 
fire insurance. George M. Coit, assistant manager, is also a veteran under- 
writer possessed of great ability, and enjoying the confidence of his associates 
in the highest degree. The local committee of managers which foreign com- 
panies are required to appoint in this country consists of Henry Parish, 
Frederick D. Tappan, Osgood Welsh, John H. Inman and William A. Nash, 
all of whom are prominent business men, who take an active interest in 
the affairs of the Royal. The Royal is doing business in nearly every State 
of the Union, and has a field force of practical underwriters who manage at 
all times to get their full share of business, 





Transatlantic Fire Insurance Company. 


THE annual statement of the United States branch of the Transatlantic Fire 
Insurance Company of Hamburg, Germany, shows that it is possessed of 
total cash assets amounting to $541,257, a gain of $6462 during the past year, 
while its net surplus amounts to $315,742. The company remitted to the 
home office during the year $22,159. It took in premiums during 1891 
$282,306, being a gain of $18,432. It paid in losses $168,966. E. Harbers 
is United States manager of the company, and he is a gentleman favorably 
known throughout the business as an experienced underwriter, and, as 
shown above, the Transatlantic is a solid, trustworthy company. 





The Commercial Fire of Montgomery, Ala. 


A GooD statement comes from the Commercial Fire of Montgomery, Ala., 
one of the leading companies of the South. Under the active management 
of Secretary Sweatt, the Commercial has made a gain of over $23,000 in pre- 
miums and $10,878 in assets in 1891, notwithstanding the heavy cotton and 
miscellaneous losses throughout Southern territory. Only $97 615 was re- 
quired for payment of losses, while the premium receipts of the company were 
$163,132, indicating the low loss ratio of 59.8 per cent. Total receipts aggre- 
gated $173,414, while the total expenditures were only $163,789, inclusive of 
$8000 paid in dividends to stockholders. The Commercial has’ assets of 
$187,897, of which $3563 is net surplus, thus affording policyholders the se- 
curity of a surplus of $103,563 besides $63,258 of reinsurance reserve. The 
officers and directors of this staunch company are as follows: President, M. P. 
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LeGrand ; vice president, M. P. LeGrand, Jr.; secretary, Millard M. Sweatt ; 
special agent, T. M. Goodloe. Durectors: M. P. LeGrand, A. M. Kennedy, 
P. J. Anderson, H. C. Tompkins, C. W. Buckley, J. H. Clisby, S. C. Marks, 
Cc. A. Lanier and F. Duncan. The policies of the Commercial Fire are well 
known in the Southern States, and under Mr. Sweatt’s management the com- 
pany is popular with the agents. 





The Penn Mutual Life Insurance Company. 


For forty-four years the Penn Mutual Life has been, without any loud blar- 
ing of trumpets, accumulating business until to-day it stands among the eight 
jife assurance companies of this country having over $100,000,000 of assur- 
ance in force. This business, too, has been gathered by clear work and by 
careful selection. There has been no hothouse system here but a steady up- 
ward growth which has permeated all departments, making even advances, 
The forty-fourth annual report of the Penn Mutual shows that its total income 
in 1891 exceeded $5,000,000, of which over $4,000,000 was for premiums. 
The company paid policyholders $2,312,043 and added $1,682,907 to the 
reserve, thus protecting the future. The company’s assets now amount to 
$18,551,388, and after deducting all liabilities and a special surplus on unre- 
ported policies, a surplus remains of $2,465,689, equal to sixteen per cent of 
its liabilities. The new business for the year was 8944 policies issued for 
25,591,719, and the assurance outstanding at the close of the year was 39,723 
policies for $103,753.521. The present officers of the company constitute a 
board of experts in the whole range of detail pertaining to a life assurance 
company which is the peer of any corps of officers in the country. 





The Mutual Benefit Life Insurance Company. 


THIS company, the fourth in point of age among the life assurance compa- 
nies of the country, has long been esteemed one of the best, and its annual 
statements, in the uniform advances which they show, prove that the public 
are not slow to appreciate the many advantages which the company offers. 
As usual, with each annual statement of this company, the forty seventh and 
last is the best so far issued. The principal items of the account are pre- 
mium income, $6,441,001; total income, $8,940,619 ; payments to policy- 
holders, $5,813,308, of which $3,188,954 was paid for death claims and 
$1,514,118 in dividends to policyholders; expenses and taxes took only 
$1,244,598. The assets, according to the New York standard are $48,930,278, 
and the surplus $3,545,792. During the year the company wrote an increased 
new business, the figures being 10,612 policies for $27,144,818, while the 
policies in force are 69,350, covering $183,171,333 of assurance. There have 
been no high pressure tactics adopted with this company, but steady progress 
from year to year, with the result that the business is all good and holds well. 





The Cincinnati Underwriters. 


UNDER this title is combined the business of the Eureka Fire and Marine 
and Security Fire Insurance Companies of Cincinnati. During the year 1891, 
so fatal tu many fire insurance companies, this combination increased its net 
surplus from $140,031 to $146,250, besides paying its usual dividend of 
$21,000, and adding over $11,000 to the reinsurance reserve. Premiums 
collected amounted to $198,055, nearly $50,000 more than in 18g0, while 
losses paid in 1891 only exceeded those in 1890 by about $25,000. F. A. 
Rothier is president and Adam Benus secretary of the Cincinnati Underwrit- 
ers, as well as of the individual companies composing same. 





Union Mutual Life Insurance Company. 


THE report of the board of directors to the policyholders of the Union Mu- 
tual, made at their annual meeting, held January 26, shows continual progress 
in the business of this company. This is demonstrated by the figures of the 
past three years, which are as follows: Policies issued in 1889, 2200, insuring 
$4,847,698 ; 1890, policies issued, 2472, insuring $5,357,519; 1891, policies 
_ issued, 3318, insuring $6,879,721. The amount of insurance in force at the 
beginning of the present year was $30,649,491, represented by 16,412 poli- 
cies. The premium receipts for the year were $813,333. The assets of the 


company on January I were $6,301,010, being an increase of $94,991 over 
the previous year, while the surplus was increased $31,734, making a total 
Its death claims for 1891 amounted to $458,670, a de- 
The average life of 


surplus of $364;200. 
crease of $76,808 from the losses of the preceding year. 
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the policies upon which death claims were paid was seventeen and one-half 
years, and the average age at death was a little over fifty-eight years. The 
average amount paid per policy was $2057. The total payments to policy- 
holders last year, including death losses, endowments, dividends, etc., aggre- 
gated $692,900. The Union Mutual is known as a conservative company, 
preferring to write carefully selected business to a large volume. While at 
one time it suffered somewhat from its real estate investments, a legacy to the 
present management from a previous one, the careful handling of these has 
made a profit for the company of $56,295. John E. DeWitt, president of 
the company, has been a prominent figure in life insurance for many years, 
and brings to the service of the Union Mutual a thorough knowledge of the 
business, careful management as an executive and excellent business quali- 
fications, 





The Germania Fire of New York. 

One of the most favorable statements yet published for the year 1891 is that 
of the Germania Fire ot New York. The exhibit made by this company in- 
dicates a degree of growth which was exceptional in the year just past, and 
suggests to stockholders the probabil:ty of large dividends and increased book 
value in 1892, if the fates are propitious and fire losses regain their normal 
jevel. The Germania’s assets have reached the grand total of $3,171,526, 
of which amount $913,960 is net surplus. Policyholders are amply protected 
by a surplus of $1,913,960 over and above the required reserve for unearned 
premiums of $1,115,328. Gains over January I, 1891, have been achieved as 
follows: In assets, $104,910 ; in reserve, $54 880; in net surplus, $34,745. 
In the latter part of 1891 there occurred an important change in the manage- 
ment, made necessary by the decease of Rudolph Garrigue, who for twenty- 
five years had been president of the Germania. In his place was elected 
Hugo Schumann, formerly vice-president, who has been connected with the 
Germania for nearly thirty years and is fully conversant with all the intrica- 
cies of the fire insurance business. Mr. Schumann, with his capable co- 
laborers, Secretary Charles Ruykhaver, and Assistant Secretary Gustav Kehr, 
make a strong team and will win increasing success for the Germania unless all 
signs fail. Clarence Knowles, manager for the South, and E. G. Halle, 
manager for the West, are able underwriters of wide repute. The upright and 
conservative methods of this company have made it justly popular and ac- 
count for its high position in the esteem of the public. 





The Fidelity Mutual Life Association. 


PHILADELPHIA is not only the home of the oldest life assurance company in 
this country but it also numbers among its institutions some of the leading life 
assurance companies on both the old and the new plans. Prominent among 
the latter is the Fidelity Mutual Life Association, an association which has 
made an honorable record for itself during the thirteen years it has been in 
business. The Fidelity operates under the assessment laws, but is a decided 
improvement over the old pure co-operative companies. Its plans are strictly 
scientific and made to conferm to the mathematical requirements of the laws 
of mortality ; but its standard of solvency is purely and wholly a commercial 
standard, such as would apply to a commercial house. President L. G. Fouse 
is a well known worker in the interests of what has come to be known as the 
natural premium system of life assurance, and the influence of himself and his 
company has always been exerted towards the improvement of the assessment 
laws as well as methods of business. 

The policyholders of the association were well represented at the annual! 
meeting recently held to them and the address of President Fouse embodying 
the annual report must have béen most gratifying tothem. The new business 
of the year 1891 showed an increase of sixty-four and a half per cent over 
that of the previous year, amounting to $12,124,800, after deducting rejected 
applications and not taken policies. The amount outstanding at the close of 
1891 is represented by 15,005 certificates for $33,579,750. The financial side 
of the report shows up equally well. The net invested assets amount to 
$482,632 against only $11,927 of liability. Including contingent assets and lia- 
bilities the association has assets of $1,262,842, and liabilities $125,427. The 
net cash surplus is $470,705, a gain of 27% percent in the year. The rate of 
interest earned was 5.03 per cent. It is a gratifying fact that notwithstanding 
the increase of 37 % per cent in the surplus, of 64.53 per cent in business written, 
of the net increase of 24.57 per cent in insurance in force, there has been an 
increase of only 22% percent in the expense of management for the year, 
showing that the expenses did not increase in proportion to the business, 
which may be taken.as a very healthy indication. 








74 
. .MERE MENTION. 


—The Citizens of Montreal proposes to increase its paid-up capital. 
—A new office building will be erected by the Mutual Fire of Reading, Pa. 
—John C. Williams, a former Insurance Superintendent of Missouri, died 


lately. 
—The old officers of the New England Fire of Rutland have been re- 


elected. 
—Louis Weinmann is now assistant secretary of the Firemans Fund of San 


Francisco. 

—The former officers of the Eureka and Security of Cincinnati have been 
re-elected. 

—lIIeury A. Haynes, an agent of the New York Life, is missing from Cam- 
bridgeport, Mass. 

—T. M. Taylor, St. Louis agent for the Gisard Fire and Marine of Phila- 
delphia, died recently. 

—Control of the Norwalk Fire has been objained in the interest of the 
Lordon and Lancashire. 

—The St. Lawrence County Farmers of Ogdensburg, N. Y., began 1892 
with $6,183,857 in force, 

—A likeness of George Washington illuminates the calendar of the Wash- 
ington Union of Cleveland. 

—William Muir is now secretary of the agency department of the Fire 
Association of Philadelphia. 

—A forty per cent dividend has been paid stockholders of the Enterprise 
of Cincinnati, in liquidation. 

—Hugh Leonard ot Muskegon, Mich., is charged with firing his store to 
secure the insurance upon it. 

—The death claims paid by the Mutua! Life now exceed $120,000,000, and 
matured endowments $30,000,000. 

—The capital stock of the Interior Conduit and Insulation Company has 
been increased $250,000 to $1,250,000. 

—Louisville, Ky., rates are up twenty cents on all classes of risks except 
lumber, whisky, tobacco and dwellings. ' 

—A Dallas, Tex., newspaper wants local agents of fire insurance companies 
to be made adjusters by legislative enactment. 

—Paul Capdeville has been elected president of the Merchants Mutual of 
New Orleans in place of Paul Fourchy, resigned. 

—Talbott & Herndon of Danville, Va., are stated to have a new $100,000 
fire insurance company in process of organization. 

—Robert Burns, late secretary of the North Pacific of Tacoma, is said to 
have gone to Chicago, leaving many debts unpaid. 

—The calendar of the Provident Savings Life has twelve leaves, one for 
each month, each of which is appropriately illustrated. 

—The Home Fire of Baltimore has declared a semi-annual dividend of five 
per cent, and the German of Wheeling one of five per cent. 

—Officers have been elected by the Winnipeg (Man.) board as follows: 
President, G. W. Girdlestone ; secretary and treasurer, R. H. Hayward. 

—The Pittsburgh board is improving risks by compelling propertyowners to 
clean up loose material and place water-pails within reach in all buildings. 

—The United States Life begins the year 1892 with a large increase in its 
new business, the gain in January, 1892. over January, 1891, being $443,950 

—The Washington Farmers of Spokane collected about $30,000 in pre- 
miums in eight months of 1891, on which the loss ratio was only seven per 
cent. 

—Charles H. Cushing, formerly secretary of the State Investment of San 
Francisco, has been elected vice-president and is succeeded as secretary by 
Charles M. Blair. 

—Miss Dora Jones has been appointed a special agent of the Equitable 
Life. She was formerly connected with the Chicago office of the Nationa. 


Life of Vermont. 

—A committee, consisting of H. E. Bowers, Geo. T. Patterson, C. H. 
Dutcher and Geo, M. Coit, is preparing a plan for the establishment of a fire 
patrol in Brooklyn, N. Y. 

—Certain Chicago men who distributed policies of the bogus Indiana 
Farmers Insurance Company of Elwood, Ind., may be indicted by the 
United States Grand Jury for fraudulent use of the mails. Clerk Duke of 
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the Indiana Insurance Department will submit to the grand jury the evi- 
dence which he possesses. 

—W. H. McManus, formerly with the Michigan Mutual Life, has been 
appointed manager for Western Pennsylvania for the Vermont Life. His 
headquarters will be at Pittsburgh. 

—Mempbhis, Tenn., fire insurance companies have declared dividends as 
follows: Hernando,5 per cent, semi-annual; Home, 4 per cent ; Planters 
Fire and Marine, 4 per cent, semi-annual. 

—John D. Mason of the Savannah (Ga.) firm of Mulligan, Mason & Co., 
has been arrested, charged with violation of the insurance Jaw, by H. G. 
Ganahl, the manager of the local compact. 

—lInsurance companies lost $2,540,260 in Philadelphia last year, through 
1296 fires, which involved $20,650 771 of insurance. This is an increase of 
$1,097,317 over the losses of the previous year. 

—The Great West Life Assurance Company of Winnipeg, Man., has been 
organized and $300,000 of the stock placed-upon the market. J. H. Brock 
is secretary of the provincial board of directors, 


—Lewis C, Fletcher, formerly assistant secretary of the Knoxville Fire, 
succeeds Guy Francis as secretary. Mr. Francis continues to represent the 
New York Bowery as general agent in the South. 


—Judge Simonton, at Harrisburg, declines to dissolve the Dauntless Mu- 
tual Fire of Philadelphia; but requires that it shall hereafter conduct its busi- 
ness on the purely mutual plan and on a cash basis. 


—The eleventh annual meeting of the Southeastern Tariff Association will 
be held on March 16 at the Arlington Hotel, Washington, D. C. The asso- 
ciation has appointed John W. Churchill as its electrician. 

—State Auditor L. C. Taylor of South Dakota issues a circular directed 
against underground insurance and agents providing same, and urges the pub- 
lic to promptly notify him of any violations of the insurance law. 


—Gilford Morse, New York city manager for the Massachusetts Mutual 
Life and a recent president of the Life Underwriters Association of New 
York, died last week at the age of fifty-four years of Bright’s disease. 


—F. W. Whiting, manager of the New York Tariff Association, addressed 
the Textile Institute of Philadelphia last Thursday evening, on ‘‘ Fireproof 
Construction,” and was afterward entertained at the Manufacturers Club, 


—In the table of Interest Earned recently published in THE SPECTATOR 
the rate for 1890 of the Northwestern Life should be 5.85 per cent instead of 
5.59 per cent, making the average for the five years, 1886-90, 6.05 per cent. 


—Stephen E. Barton, formerly president of the Electric Mutual of Boston, 
has been appointed secretary of the general American department of the 
Lancashire, Arthur L. Berry, formerly with the Queen, becomes special 
agent for New England for the Lancashire. 

—lIt is stated that a proposed legislative measure will require New York 
casualty companies to have a capital of at least $200,000. The measure is 
aimed at the Metropolitan and New York Plate Glass companies evidently. 
We cannot credit the statement made by the officer of a plate glass company 
that this measure was inspired and is being supported by Mr. Beemer of the 
Lloyds Plate Glass Company. 

—D. W. Wylie, formerly agent for the Vermont Life at Pittsburgh, was 
recently arrested and indicted for embezzlement. The amount involved was 
over $500. It is understood that Wylie has tendered the company $400 in 
settlement and that the same has been accepted. 

—The members of the Safety Deposit Fund Life Insurance Company of 


‘Rochester, N. Y., have been notified by the management that arrangements 


have been made with the Home Benefit Association of New York to take 
such of them as can pass a medical examination. 


—Another? Yes. This one hails from Martinsburg, W. Va., has a sub- 
scribed capital of $10,000 (of which $1000 is said to be paid in), and the priv- 
ilege of increasing same to $100,000. It is called the Leila Exchange Fire 
and Marine Insurance Company, and is incorporated by William Smith and 
four others of New York city. 


—The annual report of the Fire Underwriters Inspection Bureau of San 
Francisco for the year 1891, reveals many interesting features. A compari- 
son of the percentage of preventible fires fora number of years shows the 
value and efficiency of this bureau. In 1883 there were forty-one per cent of 
the total; in 1885, when the bureau was started, twenty-nine per cent, and in 


1891, only nine per cent. During the year 4270 buildings were surveyed for 
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the P. I. U., and 380 for auxiliary fire alarm boxes, and 18,263 buildings 
were inspected. Much other useful work was done and all at a cost of about 
$10,000, 

—At the annual meeting of the Baltimore Association of Fire Underwriters 
officers were elected as follow: President, W. R. Barry; vice-president, R. 
Emory Warfield; secretary and treasurer, Wm. Cunningham. Executive 
committee : Geo. E. Taylor, C. W, Hatter, Wm. Smart, Wm. Cunningham, 
Jas. Richardson, M. O, Selden. 


—David B. Ackley, general deputy imperial commander of the Peoples 
Five Year Benefit Order, a get-rich-quick concern of Massachusetts origin, 
has been indicted by the grand jury of Madison county, N. Y., for violation 
of the insurance laws of the State in forming a lodge and collecting moneys 
unlawfully from the people of Canastota. 


—At the recent meeting of the Life Underwriters Association of the Caro- 
linas the following officers were elected: W. J. Roddey, president ; J. R. 
Lindsay, vice-president for North Carolina; O, E. Johnson, vice-president 
for South Carolina; Samuel L. Adams, secretary and treasurer; executive 
committee, J. C. Drewry (chairmar), J. S. Land, H. H. Lane, F. C. Whit- 
ner and C, J. Hunter. 


—The newly elected trustees of the Mutual Fire of New York are: O. 
R. Meyer, Joseph Fox, John l)ickson, A. F. Troescher, Otto Von Hein, 
Aaron Carter, Emil Calman, W. E. Lowe, R. A. Loewenthal, C. S. Braisted, 
J. C. Hatie, William Eggert, Ed Barr, John R. Waters, David Calman, 
Samson Lachman, Nathan D. Bill, J. Spencer Turner, F. Forsch, D. W. 
Crouse and S, M. Milliken. 


—S. W. Pearce, whose death was briefly announced last week, was for 
several years connected with the actuarial department of the United States 
Life. In addition to his labors for The Insurance World, he wrote occasional 
editorials for other insurance journals, principally upon life insurance matters 
and contributed many short stories to popular magazines. Mr. Pearce was a 
good all-around writer and a man of fine character, and he enjoyed the esteem 
of all who knew him, 


—Last week N. V. Randolph and Ro, E. Richardson, president and secre- 
tary respectively of the Virginia State of Richmond, visited New York. The 
Virginia State made a great stride forward in 1891, raising its premium in- 
come from $86,000 in 1890 to $195 000. Its loss ratio was very moderate, 
46.9 per cent, and its expense ratio was less than 30 per cent. The company’s 
assets are now $379 274, of which $55,254 is net surplus. 


—The legislative committee of the International Association of Accident 
Underwriters are to have a hearing to-day before the insurance committee of 
the New York Assembly in opposition to the bill embodied in the insurance 
law codification. A number of the life men met in Washington last week 
and adjourned to meet in Albany to-day, they, too, being opposed to the pro- 
posed law as it applies to life companies. There will be a good deal of music 
before this codification business gets through. 


—The American Casualty and Security Company recently requested the 
New York, Massachusetts and Maryland Departments to make a joint exam- 
ination of its affairs. The New York and Maryland Departments have 
responded to the request, and the examination is now going on. The com- 
pany will not make its.annual statement until the reports of the examiners 
have been submitted. The firm of Beecher, Schenck & Benedict, managers 
of this company, has been changed to Beecher, Schenck & Co., Mr. Benedict 
having retired. The fire insurance firm will continue as Beecher & Benedict. 


—The Farmers and Mechanics of Washington, D. C , is another new one 
seeking surplus business. This concern claims to be incorporated under the 
laws of the District of Columbia, which are very lax, to say the least. L. G, 
Estes is president and W. H. Price, secretary. ‘‘ Capital stock ” $100,000 ; 
cash on hand, $5000, Judging from the tone of the circular it sends out to 
brokers, offering a ‘‘ liberal commission ” etc., it may be safe to assume that 
this is another wildcat. The company fails to give its street address on its 
iterature. 


—A recent important change in insurance circles in New York was the dis- 
solution of the well-known firm of Anderson & Stanton and the formation of 
a new partnership under the title of George A. Stanton & Co., which occu- 
pies the offices formerly used by the old firm at Nos, 155 and 157 Broadway. 
George A. Stanton, lately of Anderson & Stanton, Wm. L. Van Sinderen 
and Edward E. Hall compose the new firm, All of these gentlemen are 
thoroughly familiar with the insurance business in all its details, Mr. Stanton 
having spent more than twenty-seven years in the business. Mr. Stanton is 
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attorney for the American Lloyds, which is exclusively devoted to insuring 
sprinkled risks and which offers first-class indemnity to owners of such prop- 
erty. Judging from the past record of Mr. Stanton and his partners, we feel 
certain that their patrons will have no reason to regret having entrusted their 
interests to them. 

—The Reliance of Philadelphia reports assets on January 1, 1892, of 
$834,068, against which are liabilities beyond capital of $283,691, leaving a 
balance of net assets or surplus amounting to $250,377. While the Reliance 
met its share of the exceptional losses in 1891, paying out on that account 
$149 712, its premiums increased about $12,000 and it made a gain of over 
$18,000 in its total income. Eight per cent was paid on the stock during 
the year. The company is well! officered, and, as its name indicates, is thor- 
oughly reliable. 


—Licenses to do business in Minnesota during 1892 have been granted to 
the following-nained companies.: German of Quincy, Equitable of Providence, 
Prussian National, American cf Newark, Winona Mutual Benefit of Associa- 
tion, Millers National, Buffalo German, Syndicate of Minneapolis, North- 
western Live Stock of Des Moines, National Benevolent Association, Minne- 
apolis ; Northwestern National of Milwaukee ; Granite State of Portsmouth, 
N. H.; Security of New Haven, Commerce of Albany, New Hampshire of 
Manchester and Citizens of St. Louis. 

—An inspection of the annual statement of the Fire Insurance Company of 
the County of Philadelphia shows that on January 1,182, it had assets aggregat- 
ing $830,797, against which were liabilities of $321,668, leaving the substantial 
surplus of $509,129 as regards policyholders. Inthe year 1891 its premium re- 
ceipts were $183,923, and income from other sources reached $41,918. Losses 
were paid amounting to $181,671, and stockholders received the usual seven per 
cent on their stock. Expenses were reduced more than $13,000 below pay- 
ments for this account in the preceding year. 


—The firm of Mason & Clark, insurance agents at Rutland, Vt., has dis- 
solved and the fire insurance business will hereafter be conducted by Mr. 
Clark in his own name. Mr. Mason, who has been connected with the 
Equitable Life Assurance Society as a special agent for the last twenty-one 
years, has resigned and accepted the position of superintendent of agencies 
for Vermont and a portion of New York State for the Northwestern Mutual 
Life Insurance Company. Henry C. Farrar, for four years connected with 
Mr. Mason’s agency, goes to the Northwestern as a special agent. 


—S. E. Barton, president of the Electric Mutual of Boston, pleaded guilty 
of violation of the insurance laws of Georgia in the Superior Court at Atlanta, 
and was thereupon fined. Although Mr, Barton got off very cheaply, the 
fine and costs only amounting to about three hundred dollars, yet it is to be 
hoped that this example will prove a deterrent to those who may be tempted 
to break the law as Mr. Barton did. This victory should encourage H. C. 
Stockdell “to continue his exertions in the direction of securing legitimate 
methods in the conduct of the fire insurance business. 


—lIn a list of alleged retired fire insurance companies recently published in 
a daily newspaper the name of the Northwest Fire and Marine of Portland, 
Ore., was included. The secretary of the company, H. M. Grant, informs 
us that ‘* there is no basis whatever for the assertion.” ‘The Northwest has 
not only not retired, but does not propose to, and has no occasion to, At 
the annual meeting on the 13th inst. the former directors and officers were 
re-elected unanimously. Since March last the company’s operations have 
been confined to the Pacific Coast. In 1891 the company received about 
$160,000 in premiums, but prudently reinsured a good part of its risks, and 
came through the year with a profit. 

—Elmer H. Dearth, who has been Deputy Superintendent of Insurance in 
Minnesota for a number of years, has resigned that position to become Super- 
intendent of Agencies for Minnesota and South Dakota for the Equitable 
Life of New York, Mr. Dearth has been a very efficient department officer, 
whose practical knowledge of the insurance business has enabled him to render 
most excellent service to the péople of his State. Mr. Dearth has made many 
examinations of insurance companies and associations, and in several instances 
his exposures of fraudulent schemes have saved money to citizens and broken 
up the swindling devices. The Equitable has secured a valuable man in Mr. 
Dearth, and is to be congratulated accordingly. 


AGENCY APPOINTMENTS. 


—Bowen & Perry, agents for the Mutual Life at Syracuse, N. Y. 

—H. F. Canfield, agent for the Security of New Haven, at Cleveland, O. 

—Corson & Hunt, agents for the Continental of New York, at Philadelphia. 

—Charles Tredick & Co., agents for the Capital of Concord, at Philadelphia, 
Pa. 
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FRAZIER’S 


SURVEYS. 


Philadelphia and New York 


“The Hub” of Plate Glass Insurance. 








LARGEST ASSETS, LARGEST INCOME AND LARGESi 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 


THE BEST SELLING LIFE INSURANCE CONTRACT 


~——[IS THE—— 


DIVIDEND ENDOWMENT POLICY 


-——OF THE-—— 


Home Life Insurance Co. of New York. 


No. 284 BROADWAY. 


CHAS. A. TOWNSEND, President. GEORGE E., IDE, Secretary. 
GEO. H. RIPLEY, Vice-President. WM. A. MARSHALL, Actuary, 








It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 


For an agency, apply to 


W. A. NEWELL, General Manager, Western Dept., 
HoME INSURANCE BUILDING, CHICAGO, 


HE LANCASHIRE INSURANCE CO. 
OF MANCHESTER, ENGLAND. 
Established 1852. 
BOARD OF TRUSTEES FOR THE UNITED STATES. 
J, YNALD MACKAY, of Vermilye & Co., 
CORNELIUS N. BLISS, of Bliss, Fabyan & Co., 
HORACE J. FAIRCHILD, of H. B. Claflin & Co, 
EDWARD LITCHFIELD, Manager. GEORGE PRITCHARD, Sub-Manager. 
Curer Orrice 1n UnitTep STATES, 
No. 25 PINE STREET, New York. 


GENERAL AGENTS. 





a rsh ee aehh vended snoskhnddcnbonnh cobdesntosadaseusens Chicago, Ill. 
H. K. LINDSEY....-..-- Cincinnati, Ohio. | S. O. COTTON & BROS..-Houston. Tex, 
HUTSON LEE......---- Charleston, S.C. | MANN & WILSON....San Francisco, Cal. 


From whom all information as to the Company may be obtained. 





GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND. 





Higency Wants. 








EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or twu first class specials ‘* Top contracts’’ if application is made at once. 
This section is particularly prosperous this season. ~ 





ENERAL AGENTS.—THE OPPORTUNITY OF A 


lifetime. Men of integrity and ability can secure General Agencies for the Union 
Central with RENEWAL Commissions, in the following first-class territory : 
Savannah, Ga., and Contiguous Counties ; 
Augusta, Ga., and Contiguous Counties ; 
Columbus, Ga., and Contiguous Counties ; 
Americus, Ga., and Contiguous Counties, 
T. S. LOWRY, Department Manager, 


Macon, Ga, 





NSURANCE SOLICITORS. 


ACCIDENT INSURANCE AND HEALTH INSURANCE. 
EITHER OR BOTH. Goop TERRITORY. Goop TERMS, 


Address, 
ARTHUR L. BUSH, Sec., 


Send for Prospectus WESTFIELD, MAss, 





HOMAS L. ALFRIEND, 


MANAGER WASHINGTON LIFE INSURANCE COMPANY, 
OF NEW YORK, 


For Department of the Virginias and North Carolina, Richmond, Va. 
Agents wanted at all points in the ahove territory. Good contracts to men who are 
willing to work. 


. IOWA STATE AGENCY OF THE MUTUAL 
BENEFIT LIFE INSURANCE COMPANY 


desire to contract for a Superintendent of Agencies; also a few good men*to occupy 





districts in the State. Correspondence with reliable men solicited. 
STANHOPE FLEMING, State Agent, 


Des Moines, Iowa 


ANTED.—ORGANIZERS FOR A FRATERNAL 


Insurance Order, covering both Life and Accident. 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada. Plan 
attractive, insurance reliable. 

Address (including personal reference), 


O. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N. W., Washington, D. C. 


ANTED.—GOOD ACTIVE, RESPONSIBLE 

Agents in Iowa, South Dakota and Northern Nebraska, to write Insurance for 

the Old Reliable New York Life Insurance Company. It will be to your interest to learn 

the Commissions paid to Agents before contracting with any other company. To the right 

men who can show good business records, liberal contracts will be granted. Splendid 
territory yet unoccupied, Call upon or address 


GILBERT A, SMITH, Manager, 
Room 16, Peavey Grand, Sioux City, Iowa. 

















R H. PLANT, GENERAL AGENT THE NEW YORK 


Life Insurance Company at Macon, Georgia, for the Department of Georgia, 





Florida and East Tennessee. Good Contracts and Good Territory for First-class Specials. 





LORIAN & MORRISON, ATLANTA, GA. 


Managers the Southeastern Department of the GerMaANiA Lire or New York, 


embracing Virginia, Tennessee, Georgia and Alabama, 





Good agents wanted at once. Good contracts and territory given. Address as above. 


WANTED: 


A responsible firm (one of the oldest in the city of St. Louis) desires the agency of 








two good Fire Insurance Companies to take the place of two that are retiring. Can place 
the new companies on a large number of very desirable lines of insurance at once the 
accumulation of twenty-three years active business. Firm- name, references, and all ad- 
ditional information furnished upon application to 
ST. LOUIS FIRE INSURANCE, 
Care Tue Spectator, ? 
P. O. Box 1117, New Yorx, 





